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To

The Board of Trustees of
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1.

P ace

Date

F irst Floor, P.C. Plaza,
Cuttack Road, Bomikhal,
Bhubansswar - 7510o6
P'lone : o674-2573244
T e I e I a x : O 6 7 4 - 2 5 7 3 1 I O

Mobile : 9437005999
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Vie have aucllied the attached Baafoe Sheet of "Radhaitfishna Institute of Technology and

Engineering" ("ihe Instilute") DCO Plot No-1, IDCO liduslilal Eslate, Barunel, Bhubaneswar'

752!57, Odlsha as at 3lstMarch, 20fg .nd ihe Income anil Expenditure account of the lisliiule fof
jhr year ended on that date, both anncxed thereto These fir,ancial statements are fhe responsjb llly

of ilre lrusl's Management. Ouf respons bility is to expfess an opinion on ihese fnanc al stalefltenls

based on orr audrt.

We conducted cr I auclit in accordance vJitr the audiling cla rlrards generally aciep ed n lrdia Those

Stzindaicis require lhai we p an and pedofm the audit to obiain reasonable assurafce abcrul vlhethcr

the ijrancial statements are fiee of nlateia misslatements. An audil includes exantlnrns, on a test

basis. evidencc supporting the amoufts and the disclosuree iir ihe f nancial slat€'nrents. Ai aLlLlrl also

ifllrdiis assessiiq the accountlng pfrclpies used ancl ilc significanl estmitl.s rr:r{lil ir,' ir,
ir;anagemeiri, ['5 rr'ell as eval]ati|lg the ove|al iifanc'ial slalcmen! preseniation \ivc irokild lf:rIirr
.,J I :'ro/ Jtg I i:asorablc b.ls 5 br iL, o.il:oa.

3 \ry'e fi:pot lhaL

ia) We have obtained all the informelion and ()xirianalbns u-hich to thc b;sl ol o:r
krrowledqe and be ief whcTe fcOessary cfouf aLliri

(b) In our opinion, propef books of accounts havs l)()cn kepi by tle Tnrsi -r,: lr:':,:'a 
": 

^,:

frofir ouf exanrtatof oi Ihose tronli:

(c) Th. balance sheel anij lhc lr"-Ome and expenci tuie account dea i w th by lh s iep. a'.
iri oiJreement,'th the b:oks (Jl accouni.

(d) l0 ouroplnion and to besl .four inlomaton an.j according toihe expanaliorls iJ:v.n 10

!,s, the said accounls give a lrue and faif view in conformity with the acccunlinl 2r rr. ii;:'
(]ef.r:irly accepled n India:

i. In tlle ca3e of ilalance Sheet, oi lhe state of affairs of lir! !- . I -
3lsrlvarch, 2c1!

ii lf the case 0i Inconre and Expend tufo account, of lhe excejs of Exileflrirrr:,

over ncome lcr ihe year ended on lflat.iale.

For GLS &

Chaitered

No.: 32a5221:

nlants

Agr3lv?i

: 3'i06,2

CA Arnit Kumar
Paitner
l,Ienbc|ship No.
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NOTE-18: SIGNIFICANT ACCOUNTING pOLtCtES AND NOTES ON ACCOUNTS

Organization Overview :

The Radhakrishna Institute of Technology and Engineering is an engineering insUlute
runs under JRG Educalional Trust. lt is affiliated under BPUT and approved by AICTE
vjde pe'manent lD No 1-2151323:t.

Basis of preparation of financial staternents :

The trust maintains its accounts on accrual basis following the historica cost cr_xrvenr on
These Financial Statements are prepared jn accofdance wilh generally accepreo
accounting principles and the applicable mandatory accounting standards

Employee Benefits:

The Instiiute makes contribution iowards Employee's provident Fund {EpF) and
Employee's State Insurance Scheme (ESl) for eligible employees. Contribution to
Providelrt Fund and Employees State Insurance are charged to the Income & Expenditure
Accounl.

Income Tax:

Income Tax has not been fecognjzed by the trust, due to exemptions available unoer lne
seclion 11 and 12 of the Income Tax Act.

Revenue Recognition :

The institute recognizes Fees Receipts as revenue on accrual basis. Reverue rs

recognized oniy when ii can be reliably measured and it is reasonable to expect ullmate
collection.

Interest Incorne is accounted lor on iime proporiion basis taking into account the arnount
ouistanding and the applicable rate of interest The income re ating lo ntra,unjl
tfansactions i.e. with Principal Trust is included with respeclive heads ol incoTne anO rnua
unit balances are shown under receivables. The funds received under Corpofate Socra
Responsibility (CSR) is recognized and accounled on and when recejved.

The financial statement of the institute is prepared after including intra-unils balances ancj
jntra-units transactions ljke assets, liabilities, incomes and expenses.

tv.



Fixed Assets ;

Fixed assets are stated at cost of acquisiiion or conskuc onj cost includes a expenses
incurrcd to bring the assets to its present rocalion and condition for its intended use value
of fixed assets is carried forward at par wilhout deducling depreciatiof. Nevefrneress,
written down value of the assets is computed as below:

Financial

Y.AAT

Opening WDV Additjon during

the Year

Disposal/

Adjusted

duflng

the Year

Depreciation Closing WDV

2418-2019 29,86,27,430.33 61,69,621.00 0.00 2,91,51,832.48 27,56,45,21885

2417-2018 18,17,31,104.43 14,10,59,199.89 0.00 2,41,62,873.99 29 ,86,27 ,430 .33

Vll. Depreciation:

Finance (No. 2) Acl of 2014 has inserted a new sub-section (6) to Section 1 1 of the
lncome Tax Act, 1961, this section 1.j(6) provides that where any income is required to be
applied or accumulated or set apart for application, then, for such purposes lhe ncome
slrall be determined without any deduction or allowance by way oT deprectation of
otherwise in respect of any asset, acquisition of whjch has been claimed as an application
of income under lhis section in lhe same or any other previous year.

Accordingly, in pufsuant lo the section 11(6) of the Income Tax Act, The Trusl has nol
claimed any deduction by way of deprecjation on the assets in its lncome & Expendillrre
Account, as a part of the applicaUon of its income.

Vlll. Borrowing Cost:

Borrowing costs that are attributable to the acquisition and/or construction of qualiryng
assets are capitalised as part of the cosi of such assets. A qualifying assel rs one rnar
necessarily takes a substantial period of tjme lo get ready for its intendecl use Borrow nq

' costs that are attributable to capital work in progress are charged to respect ve qualilying
asset. AIJ other borrowing cosls are charged to the lncome & Expenditure Account as
incurred.

vt.



tx. Provisions, Contingent Liabilities and Contingent Assetsi

Provisions involving substantial degree of estimation in measuremenl are recognized
when there is a present obljgatjon as a result of past event and it is probable that lhere
will be an outflow of resources.

As on the Balance Sheet dale, the Trusl has not recognized any contingent iiabililies n
the financial statements. Contingent assets are neither recognized nor disclosed in lhe
financialstatements.

Previous year figures have been regrouped /reclassified wherever necessary to suit the
current yeais layout.

X.

For cLS & Co.
Fim Registration No.t 324522E
Chartered nts

Amit r Agrawal
Partner
[,4embership No. : 310652



RADHAKRISHNA INSTTTUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1. |DCO I WAR-752

BALANCE SHEET AS AT MARCH 31,2019

Particulars Note
As at

March 31, 2019
(Rs.)

As at
Ivla rch 31,20'1B

(RsJ

I. FUNDS AND LIABILITIES

Trust Fund

Corpus Fund

Deficit in Income and Expenditure A/c

Non-Current Liabilities
Long Term Borrowings

Othef Non Current Liabilities

Current Liabilities
Short Term Pfovisions

Other Cuffeni Liabilities

7,56,46,000.00

(7 ,7 4 ,7 1 ,432.79)
(18,25,432.79)

59,86,30,040.72

7,56 46.000.00

(B 73 38.072 30)

(1,16,92,072 30)

53,98,48,506 46

45,62,000.00

1

2

47,78,000.00

60,34,08,040.72 54 44,10.506 46

r2 38,745 00

17,91 234 31

26,4B,943.00

16,88,270.08.

43,37 ,213.A8 30,29,979.31
TOTAL 60,59,19,821.01 53,57,48,413.47

lt. AssETs
Non Current Assets
Fixed Assets
Tangible Assets

Intang ble Assets

Capltal Work-in- Progress

Long tem loans and advances

Current Assets
Fees Receivabies

Cash & Cash Equtvalenls

Shorl Term Loans and Advances
Olher Cu|rent Assets

7

7

7

34,70,54,788.10

7,60,095.15

1,89,52,749.93

34,08 85,167.10

7,60,095 15

86,12,329 27
36,67,67,633. T8 35,02,5i,591 52

1,86,66,838.02 2 05,77 10C 0C

38,54 ,34,47 1 .20 37,0B,34 6S1 52

I
10

11

12

24,59,07 ,021.26
29,58,526.78

64 ,18,229 .20

52,01,572.57

15,52.37,41376

34,61,145.28

28,92 593 00

33.1:6,569:i.

16,49,137219522,A4,85,349 .81

TOTAL 60,59,19,821.01 53,57,48,413.47
Signrficant Accountjng Polices and 0.00
Noles of Financlal Statements

Place:Bhuba

Date rAugust

000

The accompanying Notes referred to above fom part an integral part ofthe Financiajstatements
This is the Balance Sheet referred to in our reportof even date.

For cLS & Co.

Firm Registfation No. :324522E For and on behalf of the Board of Tbtees
NIANIS

/1"
vin$tVJ an GuptaarAgrawal

{l/u8rilf$rvfi

Amit K
Pa ner

[4emberchip
Chairman

Jitend



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO.l, IDCO IN BHU AR-7520
OMEAND EXPENDITURE ACCOUNT FOR THE YEAR ENDED RCH 31,2019

Particulars Note

Year ended
March 31,2019

(Rs.)

Year ended
March 31,2018

(Rs.)
INCOME

Revenue from Operation

Othef Income 14

7,92,45,76A.00 4 58,93 056.00

1 ,41 ,24 ,928 .46
TOTAL INCOME

2,83,81,430.66

't0,76,27,190.66

EXPENDITURE

Employee Benefits Expenses

Intefest and Fianance Expenses

,t6

16

1,87,02,350.00

6,25 ,41 ,664 .7 6

6,00,13,984.46

2,26,17 742.A0

3,93 01,329 03
Operalion d1d other Expenses '17 165 16 536 39 . -q qq ,.

-^-"-^_"_=::- : -- '"---" ""'!u_/TOTAL EXPENDITURE 9,77,60,551.15 7,98,77,329.45

Net surptus(Deficit) for the year@
Significant Accounting Polices and
Notes on Financial Statements

The accompanying Notes referred to above form part an integral part of the Financial Statements
This is the Incorne and Expenditure Account referred to in our feport ofeven date.

18

For GLS & Co.

No.;324522E

Amit Kumar Agrawal
Partner

[.4embership No. 3i0652

Place : B

Date I Au

For and on behalf ol rhe Board of lhe I rusrees

Jitend

Firm RegistFli

Chartered



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO 1. IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

RECEIPTS AND PAYIMENTS ACCOUNT FOR THE YEAR ENDED MARCH 31.2019

Particulars
Year ended

Schedule March 31,2019
(RsJ

Year ended
[4arch 31,2018

(Rs.)

Openinq Balance

Cash on Hand

Bank Balances

Add I Receipts

Fees Receipts

Other Receipts

Prcceeds from Long Term Borrowings(nel)

Less : Payments

Payment for Fixed Assets

Staff Cost

Finance Charges

Oper"ting and Othet Expenses

Closinq Balance

Represented by
Cash of Hand

Bank Balances

4,56,567.00

30,10,578.28
3,20.227 A0

66,59,571.38
34,67,145.28 69,79,798.38

c
D

E

F

5,41,22,707.40

9,49,873.10

5,89,97,534.26

4,68,58,958.50

26 31 218 53

5,94,24,599 34
11,40,70,114.76 10,89 ,14,77 6.37

1,45,99,779.68

2,24,15,260.20

6,11,38,523.76

1 ,64 ,25,169 .62

11,45,78,733.26 11,24,27,429.47

29,58,526.78

2,25,954.00

27,32,572.78

29,58,526.78 34,67,145.28

The accompanying Schedules refered to above form partan integrcl part oilhe Financialslalements
This is the Receipts and Payments Account refered to in ourreport ofeven date.

For GLS & Co.

Firrn Registralion No. :324522E rd pf the Trustees

3,04,24,665.00

2 46.21 ,268.0A

3,92,80 368.03

1,80,95,128 44

34,67,145.28

4,56,567.00

30,10,578.28

ii 0l

Amit K

Padnef

[.4€jmbership N

Place B

rAgrawal

Fof and on behalf of the

Vineet lvlohan Gupta

Dale :



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1. IDCO INOUSTRIAL ESTATE, BARUNEI. BHUBANESWAR.752O57

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31.2019

The previous year figures have been regrouped/reclassifled,wherever necessary lo coniorrl
to the current year presentation. The Trust has revised its manner of presenting Ihe lifancjaj
slalemenls and ls now disclosing the balance sheet items aftef bifurcatinq item into ' Curenl
and 

' 
Non Current".

As at
March 31,2019

7,56,46,000.00

(Amount in Rupees)

As at

lMarch 31, 2018

7 56 46 000 (]il

NOTE . 1 TCoRPUS FUND

Balance as per Last Balance Sheet

Add: Receipts du ng lhe year

Closing Balance

NOTE - 2: SURPLUS/{DEFICID IN INCoME & EXPENDITURE IVC

Ba ance as per Last Account

Add: Net Surplus(Deficit)Ior the Year
Closirg Balance

NOTE - 3: LONG TERM BORROWINcS

Term Loan from South lndian Bank

(Secured against hypothecation of Land & Building, Plant and

Machifery by the way of first charge and personal gurantee of all

trustee)

Cash Credii/oD from South lndian Bank

Vehicle Loans ffom Bank

Unsecurcd Loan

NoTE - 4: OTHER LONG TERIM LIABILITIES

Caution Security Deposit from Students

NOTE - s : SHoRT TERM PROVISI0NS

Audit Fees Payable

TDS Payab e

EPF Payable

ESIC Payable

7,56,46,000,00 7,56,46,000.00

{8,73,38,072.30)
98,66,639.51

\614.14,127 a1l

(1,98 63,34.i 390r

(8,73,38,072.30)17 ,74,71,432.79)

5,04,84,831.00 6,47 08,B12 00

2,64,7 4,482.24

10,89,825.48

52,05,80,902.00

59,86,30,040.72 53,98,48,50e.46

47,78,000.00

2,38,81 499 9{J

21,23 409.48

44,91 34,78s 00

45 62.000 00

47,78,000.00 45,62,000.00

20,000.00

2s,20,250.00

49,673.00

59,020.00

15,000 00

T117.1itij|r.l

56,6ii i0
49,975.00

26,48,943.00 12,38,7 45.00

i-,'0)



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

NOTE - 6 : OTHER CURRENT LtABtLtTtES

Creditors for Other Expenses

Salary and Bonus Payable

NOTE - B : LONG TERM LOANS AND ADVANCES
Secuity Deposits-Unsecured and considered good
Capital Advances

NOTE-9:RECEIVABLES
(Unsecured and Considered Good)
Fees fiom Students

htra-units Receivables

NOTE - 10 : CASH & CASH EQUTVALENTS
Cash on Hand

Bank Balances

NOTE -'1'l : SHORT TERM LOANS AND ADVANCES
StaffAdvance

Advance for Other Expenses

NOTE - 12 : OTHER CURRENT ASSETS
(Advances rccoverable in cash or kind orfor value
to be received)

Accrued Interesi on FD ReceivabJe

Income Tax Refund Claim Receivable

Gold/Silver Coins

Other Receivables

UNEI, BHUBANESWAR-752057

MARCH 31,2019

4,43,637.08

12,44,$3.AA

16,88,270.08 11,91,234.31

56,56,656.00

1,30,10,182.02
'1,86,66,838.02 2,05,77,100.00

3,57 270.31

14 33 964 i0

56,26.069.00

149,51 031.00

16,95,26,480.89

3,63,80,540.37
14 ,44 03,428 29

1,08,33,98517
20,59,07,021.26 15,52,17,413.7*

2,25,954.00

27 ,32,572.78

4,56 567 00

30,10,578.28
29,58,526.78 34,67,145.28

5,90,727.00

58,27,542.2A
:14 108 00

28 58,46ir !{)
64,18,229.20 28,92,593.00

32,42,034.57

5,46,878.00

38,900.00

13,73,760.00

28,78 073 91

3 99 591 rrll

38,900 0c

52,01 ,572.57 33,16,569.91



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO 1. DCO INDUSTRIAL ESTATE, BARUNEI. BHUBANESWAR 752057

NOTES ON FINANCIAL STATEIiIENTS FOR THE YEAR ENDED 31ST IITARCH.2Ol9

YearEnded
lvlarch 31,2019NOTE-13: REVENUE FR0[4 OPEMTjoN

CSR Fund Receipis

NOTE " 14: oTHER lNCOltlE

Miscelaneous Receipts

Renls and Canieen Income-Projec{s

NOTE.14 : EII PLOYEE BENEFITS EXPENSES

Salary, Allowance, Bonus and Eenelils
Coniribufon io Pmvideit and OtherFunds

NOTE-I5: INTEREST AND FINANCE EXPENSES
Inte€st Expenses

Bank Commission & Charues

N0TE-16 : OPERATIoN AN0OTHER EXpENSES
(l) Establishment Erpenses
Afliiation and Accred taUon Charges
Adverlisernenl and Publicity

Printing and Statjonery

Travelling Expenses

Sports,Function ard Cu tu€t Aclivitjes
Confe€nce and Seminff Expenses

House Keep ng Expenses

News Paper, Books and Periodicah
E ectrici9 Charges

Repair and lvlainlenance

Teaching Aids and Consumables

GeneralOffice Expenses

Tfalning, P acement and IndusldatTour

Securiry Service Charues

(ll) Other Expenses

Legal and Consullancy Charues
ljniforfi and Bag Expenses

Hostel and Canteen Expenses
Vehicles Running and l',4aintenance

Poslage and Courier

6,82,45,760.00

1,10 00,000.00

7,92,45,760.00 4,58,93,056.00

2,83,8't,430.66

1,80,87,163.00

5,40,704 00

74,483.00

1,87,02,350.00

6,20,67,554.00

4,74,110.76

6,25,41,664.?6

3,85,88 76148
. T 12,56/ 55

4,46,829.66

3,516.00

2,79,31,085.00

5,60,601 46

3,14,000 00

1 ,32,46327 A0

1,41,20,928.46

2,19,70614A0

5,55,354 00

91,/14 00

2,26,17 ,7 42.00

3,93,01,329 03

1 87,006.00

1,31,879.00

1,13,013.00

3,16,175.08

3,00554.80

16,410.00

20,00000

3,05,275.00

29,110.00

3,38343.00

22,62/.00
1839,525.00

5,87,046.00

3,22,403.00

63,988.50

1,28,540.00

2,09,49700

6,83,716.00

1,14,569.00

6,23 750.00

1 71258 A0

2,37,.16900

2 05,600 00

4,90 563 00

7,84 46/ 00

28 979 00

15,000 00

2,37,4720A

52,532 00

7,18,/53.00

24 652 A0

19,11 220 00

558,52000

3.94.069.00

1,34 7B3 24

1,10,390 00

1,97,84000

7,12,705 AA

2,92 258 00

1,14,267.A0

3,60,991.40

66,70,097.16

35,42,89045

6,04s.00

1,07,86,859.01

GRANoToTAL 1,65,16,536.39

51 ,29,677.38 79,02,280.24

3,22,5?4 AA

1,87,762 00

64,3907900
3092,20r 18

11.403 00

2.94,Q 00

5,978.1

4,58,93,056.00

1,79,58,25



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1, lDCO INDUSTRIAL ESTATE, BARUNEI. BHUBANESWAR-752057

SCHEDULES FORMING PART OF RECEIPTS AND PAYIlIENTS ACCOUNT

{Amount in Rupees)

SCHEDULE-A : FEES RECEIPTS

Revenue as per Income and Expendlture A/c

(lncrease)/Decrease jn Receivable

ScHEDULE-B : OTHER REcEIPTS

Olher income as per Income and Expenditure A/c

( ncrease)/Decrease in other Current Assets

SCHEDULE-C : PAYMENT FOR FIXED ASSETS

Additior as per Balance Sheet

Changes in Capital Work in Progress

Change in Capital Advances

Change in Creditor for Capital Goods

SCHEDULE-D ; STAFF COST

Staff Cost as pef Income and Expenditure A/c

Change in Payable

Change in advance recovefable in cash or kind

ScHEDULE-E I FINANCE COST

Finance Cost as per lncome and Expenditure A/c

TDS Payable

SCHEDULE-F : OPERATING AND oTHER EXPENSES

Operating & Other Expenses as per Income & Expenditure A/c

Change in Creditors for Other Expenses

2,24,15,260.20 2,46,27,25B.CA

7,92,45,760.04

(2,51,23,052.60)

5,41,22,707 .40

4 58 93 050 tC

s,65,902 50

4,68,5B,95B.50

2,83,81,430.66

\2,74,31,557 .56)

9,49,873.'10

1,41,20 928 46

(1 ,14 89.70! !13)

26,31,218.53

61,69,621.00

1,03,40,420.66

(19,10,26138)

14,10,59 199 89

(10,66,35,000.89)

(39 99.534 00)

1,45,99,779.68

1,87,02,350.00

1 ,87 ,274.00

35,25,636.20

2,26,1174244

3,11 536.00

16 97,990.00

6 ,25 ,41 ,664.7 6

(14,03,141.00)

6,11,38,523.76

3,93,01 329 03

(20 s61 00)

3,92,80,363.03

1,65,16,536.39

(91,366.77)

1,64,25,169.62

1 79.5B 25ll,r2

1,36 il,,ii f.i:

1,80,95,i28.44

'Anl*

/,fl/

Z N\
al{uB}IQWAn



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

Descfiption of Assets
OpeningValue

01.04.2018

Addition
Dufing theyear

Disposals/

duing the

angibleAssets

Leasehold Land

B!ildifg

Electrical Installation

Olice Eqlipment

Buses

Motor Car
MolorBikes

Fire Exlinguisher

Di-"selGeremlor

Laboratory Eq!ipment

2,46,58,972.00

23,36,43,459.12

3,14,02,586.19

2,09,45,078.45

24,20,440.28

62,64,556.00

21,90,158.18

6,60,470.64

9,40,543.82

3,02,839.00

4,50,242.13
j,59,46,865.61

43,434.00

49,500.00

41,971.00

1,06,514.00

22656.00

9,03,322.00

43,44,281.44

1,82,06000

4,75,883.00

43,434.00

49,500.00

41,971..4A

1,06,514.00

2.46 58,912 tA
23,36,43,459 12

3,14,46 A2A 1!
2 09.45,0/8.45

24.69 !40:l
,:2 64 r.I,:j . :

21 il1) l5l,:,
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rr-Condiiiofer

Library Books & Refe€nce fulater als

Auxiiary Equipmetrts

Puifer & Cooler

22,6s6.00

9,03,322.00

43,44,281AA

1,82,060.00

4,75,883.00
SubTotal

lntangible Assets

ComDUler S.ftware

SubTotal

Total

Last Year

Capilal Work In Pogrcss

58,955.69

167.10

7,60,095.15

7,60,095.15

20,05,86,062.36

34,70,54,788.10

61,69.621.00 61,69,621.00

14,10,59,199.89 14,10,59,199.89

34,78,14,E83.25

34,16,45,262.25

86,12,329.27


