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CHARTERED ACCO U N TANTS

AUDITOR'S REPORT

To

tne E0ar0 0t trusrces or

Radhakrishna lnstitute of Technology and Engineering

lA unit ofJRG EducationalTrustl

2. We conducled our audit in acco

1. We have audited the altached Balance Sheet of "Radhakrishna Institute of Technology and

Engineering" ("the Institule") IDCO Plot No.1, IDCO Industrial Estate, Bafunei, Bhubaneswar-

752057, Odisha, as at 31'r March, 2021 and lhe Income and Expenditute account oi the Institute for

the year ended on that date, boih annexed thereto. These flnancial statelglts are the responsibility

of the Trusfs Management. Our responsibility is to express an oAniftrq\fe financlal siatements

based on our ald.r. .-1 I.}V a '
. I\ f ,)-/

wanagrirtroiit, as well as evaluating the overall financial statement presentation We belleve that oul

audit provldes a feasonable basis for our opinion.

3. We report that:
(a) We have obtalned aLl the infolmation and explanations which to the best of our

knowledge and beliefwhere necessary of our audii

(b) In our opinion, ploper books of accounts have been kept by the Trust so far as appears

irom our examinauon ofthose books.

(c) The balance sheet and the income and expenditure account dealt with by this repod are

i1 agree^.enr wirh the books or account.

(d) In our opinion and to best of our information and according to the explanations given io

us, the said accounts gjve a lrue and fair view in conformily with the accounung principles

generally accepted in lndiai

i. ln the case of Balaice Sheet, of lhe state of affairs of the Trust as at

31'r [,4arch, 2021

ii. In the case of Income and Expendilute account' of the excess of Expenditufe

ovef lncome for lhe yeat ended on thai date.

For GLs & co.
Firm Registration No.: 324522E

basis. evidence sl
InclufeS alsessrn
l\,4anaq6rn€,nt, as \

ta[p]tf r# itornt, und the discosures in the Inancidl slatemenrs An aJdit also

i1b the account'ng p nc.ples used and the signiiicant esli11ales mdde by the

Sirioaros generatty aciepted in India. Those

e audit to obtain rea$onable assurance aboui whelhet

nnierial misstatements. An audii includes examining, on a tesi

Amit K mar Agrawal
Partner
lvembership No. : 310652



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO.1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

BALANCESHEET_ASj ABqUlll!?1

Particulars Note March 31 ,2021

As at

lvlarch 31,2020
(Rs) i

I. FUNDS AND LIABILITIES

Trust Fund

Corpus Fund

Deficit in Income and Expenditure Aic

Non-Current Liabilities
Long Term Borfowings

Other Non Current Liabililies

Current Liabilities
ShortTerm Provisions

Othef Curent Llabilities

1 7,56,46,000.00

17,29,66,227 .31J

26,79,772.69

7,56,46,000.00

(6,58,30,457.95)

98,15,542.05

72,47 ,21 ,138.11

47,78,000.00

65,79,07,563.35

47,78,000.00

72,94,99 ,138.11 66,26,85,563.35

6,19,8'17.00

25,38,036.99

13,37,491.00

19,58,970.12

31,57,853.99 32,96,461.12

TOTAL 73,53,36,764.79 67,57,97,566.52

. ASSETS

Non Current Assets

Fixed Assets

Tangible Assets

Inlangible Assets

Capital Work"in- Progress

Long term loans and advances

Current Assets

Fees and other Receivab es

Cash & Cash Equivalents

Short Term Loans and Advances

Other CurrentAssets

7

7

7

35,33,89,634.50

7,60,095.15

4,94,58,859.00

34,94,31,385.10

7,60,095.15

3,42,76,487.41

40,36,08,588.65 38,44,67,967.66

1,66,66,604.22 1,46,89,375 80

42,02,7 5,192.87 39,91,57,343.46

I
10

11

12

29,19,92,599.92

7 4,19,128.39

1 ,23,14 ,233.44
33,35,610.22

31,50,61,s71.93 27,66,40,223.06

26,64,60,116.26

10,48,7 44 .94

69,33,655.20

21 97,706.66

TOTAL 73,53,36,764.79 67,57,97,566.52

Signiiicant Accounting Polices and

Noies on Financial Statements r
18

The accompanying Noies refered io above fQrm part an integralpart ofthe FinancialStalemenfs.

This is the Balance Sheet referred io in our feport ofeven date.

For GLS & Co.

Firm Reglstratlon No. :324522E For and on behalf ofthe Boafd olTrustees

mar Ag

Partner

l\4embership No. 31

Place : Bhubaneswaf

an Gupta

Date : August02, 2021

Chalrman Secretary



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1. IDCO INDUSTRIAL ESTATE. BARUNEI, BHUBANESWAR.752O57

INCOME AND EXPENDITURE ACCOUNT FORTHEYEAR ENDEO MARCH 31,2021

Particulars Note

Year ended

March 31,2021

(RsJ

Year end€d

luarch 31,2020 '
{Rs.)

INCOME

Revenue from operation

Other lncome

13

14

6,50,72,730.00

2,17,80,066.67

7,41,89,000.00

4,14,77,026.44

TOTAL INCOME 8,68,52,796.67 11,56,66,026.00

EXPENDITURE

Employee Benefits Expenses

Interest and Finance Expenses

operatlon and other Expenses

16

17

1,78,77 ,859.46

6,86,7 5,57 4.46

7 4,35,132.11

1,96,53,208.00

6,7 1 ,76,268.62
1 ,7 1 95,57 4 .54

TOTAL EXPENDITURE 9,39,88,566.03 10,40,25,051.16

Net Surplus(Deficit) for the Year (71,35,769,36) 1,16,40,974.84

Slgnificant Accounting Pollces and

Notes on Financial Siatements

The accompanying Notes referfed lo above form part an integral part of the Financial Statements

This is the Lncome and Expenditure Account referfed to in ouf reporl of even date.

For GLS & Co,

Firm Registration No. r324522E For and on behalf of the Board of ihe Trusiees

Accountants

18

Jitendra Mohan Gupta

Secretafy

Vinerit Mohan Gupta

Chairman



RADHAKRISHNA.INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1. IDCO INDUSTRIAL ESTATE, BARUNEI. BHUBANESWAR.7s2057

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED MARCH 31.2021

Particulars

Yearended

Schedule Match 31,2021

(Rs )

Year ended

lMarch 31,2020

(Rs.)

ODeninq Balance

Cash on Hand

Bank Balances

Add : Receipts

Fees Receipts

Other Receipts

Proceeds from Long Tem Borrowings(net)

Less : Payments

Payment for Fixed Assets

Stafi Cost

Finance charges

0peraling and Other Expenses

Closinq Balance

Represented by

Cash on Hand

Bank Balances

Partner

Nlembelship No. 31

Bhubaneswaf

Auglst 02, 2021

. 9,44,609.94

1,04,135.04 2,25,954.00

27,32,572.78

10,48,7 44.94 29,58,526.78

3,95,40,246.34

2,A6,42,163.11

6,68,13,574.76

1,36,35,905.00

4,44,B0,891.91

5,92,11,522.63

12,69,95,984.21 11,73,94,319,54

c.
D

E

F

2,11,17,849.41

2,34 ,13,215.65

6,93,42,7 44.46

67,91,791.24

1,37,22,872.26

1,97,83,746.00

6,85,19,911 62

1,72,71 ,571.50

12,06,25,600.76 11,93,04,101,38

74,19,128.39

2,36,173.00

71,82,955.39

{0,48,744.94

1,04,135.00

9,44,609.94

74,19,128.39 10 ,48,7 44.94

The accornpanylng Schedules refeffed to above form partan inieg€l part ofthe Financial Statements

This is the Receipts and Paymenis Account reieffed to in ouf repodof even date

For GLS & Co.

Fim Registrauon No :324522E

Chadered Accounianls

For and on behalfofthe Board ofthe Trustees

iit"no,"u*ffif,pa

Place

Date



RADHAKRISHNA INST1TUTE OF TECHN0LOGY AND ENGINEERING
PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR EN!EP{AB!H-!IJ!21 ;

The pfevious year ligures have been regfouped/reclassified,wherevef necessary to conform

to lhe current yeaf presentation. The Trust has revised its manner of presenting the financial

statements and is now disclosing the balance sheet items aftet bifurcaiing item irto Cufiert"

Amount in RuPees)

NoTE - '1 : CORPUS FUND

Balance as per Lasl Balance Sheet

Add: Receipts during the yeat

Ciosing Balance

NOTE - 2 : SURPLUS/{DEFICIT) lN INCoME & EXPENDITURE A/C

Balance as per LastAccount

Add: Net Su rplus(Deficit) for the Year

Closing Balance

As at

March 31,2021

7,56,46,000.00

7,56,46,000.00 7,56,46,000.00

(6,58,30,457.95)

(6,58,30,457.95)

(71,35,769.36)

17,29,66,227.31)

5,45,97,874.00

(7 ,7 4,1 1 ,432.79)
116,44,974.84

NOTE - 3: L0NG TERM BORROWINGS

Term Loan from South lndian Bank

(Secured against hypothecation of Land & Building, Plant and

lvachinery by the way of first charge and personal gurantee of all

trustee)

Cash Cted UoD frorn South Ind an Bank

Vehicle Loans from Bank

Unsecured Loan

NoTE.4: OTHER LONG TERM LIABILITIES

Caution Secu ty Deposit from Students

NOTE.5 : SHORT TERM PRoVISIONS

Audit Fees Payable

TDS Payable

EPF Payable

ESIC Payable

72,47 ,21 ,138.11 65,79,07,563.35

47,78,000.00 47 78,000 00

47,78,000.00 47,78,000.00

4,25,00,000.00

3,67,64,124.11

63,33,59,140.00

2,85 69,B81.44

3,48,251.91

58,64,89,430.00

20,000.00

5,49,437.00

43,376.00

7,004.00

43,000.00

11,76,607.00

82,026.00

35,858.00

6,19,817.00 13,37,491.00

7,56,46,000.00



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

L STATEMENTS FOR TH D MARCH 31.2021

NoTE - 6 : oTHER CURRENT LlABlLlTlEs

Creditors for 0ther Expenses

Salary and Bonus Payabl

NoTE - 8 : LoNG TERM LoANs AND ADVANCES

Securlty Deposits-Unsecured and considered good

CapitalAdvances

NOTE - g : FEES RECEIVABLES

(Unsecured and Considered Good)

Fees fiom Sludents

lntra-units Receivables

NOTE - 10 : CASH & CASH EQUIVALENTS

Cash on Hand

Bank Balances

NoTE " 1'l : SHoRT TERM LOANS AND ADVANCES

Slaff Advance

Advance for Oiher Expenses

NOTE - 12 : oTHER CURRENT ASSETS

(Advances recoverable in cash or kind orforvalue

io be received)

Accrued Interest on FD Receivable

Income Tax Refund Claim Receivable

Gold/Silvet Coins

Other Receivables

25,38,036.99 19,58,970.12

10,04,980.99

15,33,056.00

As at

Nlarch 31,2020

3,38,640.12

16,20,330.00

16,93,467.00

1 ,49,73,137 .22

19,61,656.00

1,27,21,119.84

1,66,66,604.22 1,46,89,375.80

18,87 44,F60.89

1,11,15,555.37

29,19,92,599.92 26,64,60,116.26

22,23,80,57 5.89

6,96,12,024.03

2,36,173.00

71,82,955.39

1,04,135.00

9,44,609.94

7 4,19,128.39 10,48,7 44.94

5,87,396.00

1 ,17 ,26,837 .40

5,39,644.00

63,94,011.20

I ,23,14,233.40 69,33,655.20

7,45,572.66

2,19,940.00

1,52,152.00

22,17,945.56

1,45,572.66

3,80,582.00

45,152.00
'10,26,400.00

33,35,510.22 21,97,706.66



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO 1 . IDCO INDUSTR AL ESTATE BARUNE BNUBANESWAR.7s2O57

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST IIIARCH.2021

fjrjE'rded l
I March31,2021 I

6,5072,730.00

6,5q?r,r30s0

45,493.67

3996,414.00

l,/738,159.00
2,17,80,066.67

1,9104,63800

466.99000

81,58000

1,78,77,859.46 1,96,53,?08.00

6,84,56,768.56

2,18,805.90

NOTE - 13 : REVENIJE FRo[! oPERATION

NOTE-14: OTHER INCOI4E

R€nls and Canleen lncome Proja.ts

NOTEI5 | EMPLOYEE BENEFITS EXPENSES

Sa a.y, Alowanc€, Bonus and Benefirs

Conlabution to Provdentand oher Funds

NOTEI6 TINTEREST AND FINANCE EXPENSES

Eank Commiss on & Cha€es

NoTEi7: OPERATIoN AND o1HER EXPENSES

(l) Establishment Expenses
Aflliaton and Accredilat on Cha€es
Adverl sement and Publlcity

Sporls Funclon and Cu lural Acliv lies

Conference Sem nar and l\,lembelsh p Expens€s

House Keeping Expenses

News Paper Books and Period ca s

El€cliciiy oha€es

Teaching Ads and Consumabes

Train ng Pkcementrnd nduslralTour

Securly Seftice ClraAes

548,72000.00

193,17000.00

7,41,89,000.00

46,115 00

848,00100
4,05,82,91000

4,14,77 ,426.00

1,71,97,909.00

5,9/,148.00

82,802.46

6,6906,83134

269,437 28

6,86,75,574.46

70,708.00

54,520.00

39,53i.00

84,545.00

179,043 53

259,987.40

9,293.00

1 00,000.00

20,000.00

1,25,320.00

76,724 0A

1 69,322.56

24,680.00

7,61,187.00

16,579.80

44,002.00

1At,t28 67

1 56,946.00

116,761.00

127,116.04

4,68,819.84

6,71,76,266.62

6,60,00000

69,82400

57,13000

69,30564

4,18,9412s

4,26,29300

16,75000

20,00000

103,00000

1,95,61600

3,07,5q4 2A

20,26700

17,26,234 AQ

3,84,i8000

95.98500

86,34753

1,97,79000

1,20!53.00

7,19 713.00

4,00561.20

36,0s,814.80

1,52,48800

16.57.40500

19,57 ,622.31

5,564.00

44,38800

11,850 00

60,96,414.82

{ll) other Expenses
L€la and Consu lancy Charges

Un iorm and 8ag Expens€s

Hoslel and carreen Expens€s

Veh ces RL,nning and [{a nlenance

TransporElian, Loadins & Unloading Charges

Eleckical nsp€c|on Fees

1,1021000

3,s0 809 i0
68,688/300
37,6762662

1,62100

38.29.311.31 1.10.99.',39/?

GMNDToTA| 74,35,132.11 1,71,95,514.54



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT N0.1. IDCO INDUSTRIAL ESTATE. B

SCHEDULES FORMING PART OF RECFIPTS AND PAYMENTS ACCOUNT

(Amount in Rupees)

SCHEDULE.A : FEES RECEIPTS

Fees Receipts as per lncome and Expenditure A/c

(lncfease)/Decrease in Fee Receivable

SCHEDULE.B : OTHER RECEIPTS

other Income as per Income and Expenditufe l'lc
(lncrease)/Decrease in 0rher culrent Assets

SCHEDULE-G : PAYMENT FOR FIXED ASSETS

Addition as per Balance Sheet

Changes in Capiial Work in Progress

Change in Capital Advances

Change in creditor for capitalGoods

SCHEDULE-D : STAFF COST

Statl Cost as per Income ard Expenditure A-ic

Change in Payable

Change in advance recoverable in cash or kind

SCHEDULE-E : FINANCE COST

Finance Cost as per Income and Expenditure A/c

TDS Payable

SCHEDULE.F : OPEMTING AND OTHER EXPENSES

operating & olhef Expenses as per Income & Expenditure A/c

Change in Creditors ior olher Expefses

2,11,17,849.41 1 ,37 ,22,872.26

6,50,72,730.00

(2,55,32,483.66)

3,95,40,246.34

7,41,89,000.00

(6,05,53,095.00)

1,36,35,905.00

2,17,B0,066.67

(11,37,903.56)

2,06,42,163.11

4,14,77,426.40

30,03,865.91

4,44,80,891.91

39,58,249.40

1,51,82,371.59

19,77 ,228.42 '

23,76,597.00

1,53,23,737.48

139 ,71 ,462.22)

1,7B,77,859.46

1,54,778.04

53,80,578.19

1,96,53,208.00

(3,B4,BBB oo)

5,15,426.00

2,34,13,215.65 1,97,83,746.00

6,86,75,574.46

6,27,170.00

6,71 ,76,268.62
13,43,643.00

6,93,02,7 44.46 6,B5,19,911.62

7 4,35,132.11

(6,43,340.87)

67,91,751.24

1,71,95,574.54

81,996.96

1,72,77,571.50
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././ RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
Z PLOTN0.1.IDCOINDUSTRIAL ESTATE, BARUNEI.BHUBANESWAR.752O57

D€scription of Assets

Opening Value

As at
01-04-2020

Addition
During the year

Disposals/
Adjusted
during fhe

at
31i03-2021

> 180 days < 180days Total

TangibleAssets

Leasehold Land

Bulld'rg

Furniture and Fixtures

Eectricallnstalalon

oilice Equipmenl

Buses

[4otor Car

I\4olor B kes

Firc Extinguisher

Air Condiiioner

Library Books & Reference Nlaterials

Diesel Gene|ator

Laboratory Equipnrenls

Other Auxi iary Equ jpmef ts

Solar Panel

Water Puilier & Coolef

Cornputer and Accessories

CCry Cameras

Conlainer Laboratories

Gas Cutter [,4achine

Xercx l,{achlne

Sub T"trl(a)

IntangibleAssets

CompulerSofrware

sub Total(b)

Tota(a+b)
LastYear

2,46 58,972 00

23,36,43,455.12

3,14 ,46,020 19

2,09 4s,078 45

2518,640 28

62,64,55600

26,63,722.18

41,971.00

6,60,470.64

9,40,543.82

4,09,353.00

4,50 242.13

1,59,69,521.61

9,03,322.00

43,44,281.00

1,82 060.00

15,34,838.69

68,585.00

17,85 748.00

34,94,31,385.10

7,60,095.15

7,60,095.15

35.0131,4S025

36,800.00

10,600.00

4,19,656.00

1,32,565.20

10,58463.24

56,195.68

53,620.00

78,125.00

50,542.00

4,12,600.00

37,375.72

11,77,921.55

2,146.00

4,19,656.00

1,32,565.20

10,95,263.24

10,600 00

56,19568

53,62000

78,125.00

58,914.00

4,12,600 00

31,375..72

12,11,355;5

3,23 072.00

18 500.00

50,407.00

d1F 3,

3r.5814r.3'

8,372.00

33,434.00

3,20,S26.00

18,500.00

50,407.00

4?r,03130

4J9.039.00

10,39

10.39

2,50,78,628 00

23,31 ,16,424 32

3,25 41,283 43

2,0s 45,078 45

25 29.244 28

62,64,556 00

26,63,72218

98,166 68

7,14,090 64

10,18,668 82

4 68,267 00

8 62,842 13

1,60,06,897 33

I03,322 00

43,44,281.00

1,82,060.00

27 ,46,194.24

68 585 00

21,08 B20 0i
14.500 C0

50407.00

3il3,Sr$34,4'

7,60 095.15

7,60.095.1s

35,41,4\m64

4,94,58,859 00Cap ia Work In Prcgress 3,42,76,487.41

ffi



NOTE-18: SIGNIFIcANT AccOUNTING P0LICIES AND NOTES 0N ACC0UNTS

ll.

Organization Overview

The Radhakrishna lnstitute of Technology and Engineering is an engineefing institule

runs under JRG Educational Trust lt is affiliated undef BPUT and approved by ACTE

v.de permane'rtlD No. 1-21513233.

Basis of preparation of finaftcial statements :

The tfust mainiains its accounts on accfual basis following the historica costconvention

These Financial Staiemenls afe prepared in accofdance with generally accepted

accounting principles and the applicable mandatory accounting standards'

Employee Benefits:

The lnstitute makes contribution towards Employee's Provident Fund (EPF) and

Employee's Staie lnsurance Scheme (ESl) for eligible employees contribution to

Provident Fund and Ernployees State Insurance are charged to the Income & Expendlture

Account.

lncorne Tax:

lncome Tax has not been recognized by the trust, due 1o exemptions availab e under the

section 11 and 12 of.the Income Tax Act

Revenue Recognition:

The institute recognizes Fees Receipts as revenue on accrual bass Revenue is

recogIlzed only when it can be reliably measured and it is reasonable to expecl ultimate

collection

lnterest Income is accounted for on time proportion basis taking into account the amount

oulstanding and the applicable fate of intefest The income relating to intra-unlt

transaciions i.e. with Principal Trust is included with respective heads of ncome and inlra-

unii balances afe shown under feceivables. The funds received under Cofporate Social

Responsibiliiy (CSR) is recognized and accounted on and when received

Thefinancja|statementoftheinstituteispreparedafterincludjnginha-un]tsbalancesand
intra-uniis transactions like assets, liabilities' incomes and expenses

t.



v .

Fixed Assets :

Fixed assets are stated al cost of acquisition or conskuction; cosl inc udes al expenses

incurred lo bring the assets to its present location and condition for its inlended use. Value

of fixed assets is carried forwafd at par without deducting depreciaiion

Depreciation:

Finance {No.2) Acl ol 2014 has inseded a new sub-section (6) to Secton 11 of Lhe

lncome Tax Act, 1961, this section 11(6) provides that whefe any income s requ red lo be

applied or accurnulaied or set apart for application, then, for such pufposes fhe income

shall be determined without any deduction or allowance by way oi deprecjaton or

oiherwise in respect of any assei, acquisition of which has been claimed as an appllcaiion

of income undef this section in the same or any olher pfevious year.

Accordingly, in pursuani to the section 11(6) of the Income Tb.r Apt, The Trust has not

clalmed any deduction by way of depreciation on the assets in ts Income & Expendiiure

Accourt, as a part of the application of its income.

Vlll. Bo(owing Cost:

Borrowlng costs that are atkibutable to the acqulsition and/or constructiof of qualifying

assets afe capitalised as part of the cost of such assets. A qualifying asset is one that

necessarily takes a subslantial period of lime to get ready ior jls intended use. Bolrowing

costs that are attfibutable 10 capitalwork in progress are charged to respective quallfying

asset. All other borrowing costs afe charged to the lncome & Expenditufe Account as

tncJrred

lX. Provisions, Contingent Liabilities and Contingent Assets:

Provisions involving substantal degree oi estlmation in measurement are fecognized

when thefe ls a pfeseni obllgat on as a result of pasi event and it is pfobab e ihal there

will be an outflow of resources.

As on lhe Balance Sheet date, lhe Trusl has not recognized any contingeft llabilitles lf
the financial statemenis. Contingenl assets are nelther recognized nor disclosed ln the

financialstalemenls

X. Previous year fgures have been regrouped /reclassified wherever necessary to suit lhe

cufrent year's Layout.

For GLS & Co.
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