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RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
EI. BHUBAN

BALANCE SHEET AS AT MARCH 31.2022

Particulars
As at

Match 31 , 2022
(Rs.)

As at

March 31,2021

{RsJ

I. FUNDS AND LIABILITIES

Trust Fund

Corpus Fund

Deficit in Income and Expenditure A/c

Non"Current Liabilities
Long Term Borrowings

Othef Non Cufient Liabilities

Current Liabilities
Shod Term Borrowings

ShortTerm Provisions

other Current Liabllities

7,56,46,000.00

(6,19,84,252 26)

7,56,46,000.00

(7 ,29,66,227 .31)

26,79,772.691,36,61,747.74

7 4 ,41 ,77 ,830.29
47,78,000.00

68,79,57,014.00

47,78,000.00
74,89,55,830 29 69,27,35,014.00

5

7

4,03,07,208.00

28,79,054.00

54 ,61 ,954.29

3,67,64,124.11

6,19,817.00

25,3B,036.99

4 ,86,48,216.29 3,99,21,97B 10
TOTAL 81 ,12,65,794.32 73,53,36,764.79

, ASSETS

Non Current Assets
Fixed Assets
Tangible Assets

Intang b e Assets

Capital Work,in- Progress

Long term loans and advances

Current Assets
Fees and other Receivables

Cash & Cash Equivalents

ShortTerm Loans and Advances

Olher Current Assets

8

8

8

35,71,56,074.08

7,60,095.15

6,73,73,837.47

35,33,89,634.49

7,60,095.15

4,94,s8,859.00
42,52,90,006 70 40,36,08,5BB 64

1,71 ,12,427 .0A r,66,66,604 22
44 ,24,42,433.70 42,02,7 5,192.86

10

11

12

34 ,38,63,520.47

19,52,294.26

1,72,73,427 .00

57 ,7 4,118 89

29,19,92,599.92

7 4,19,128 39

1 ,23,14 ,2$.4A
33,35,610.22

36,88,63,360.62 31,50,61.571.93
TOTAL 81 ,12,65,794.32 73,53,36,764.79

Slgnlficanl Accounting Polices and
Notes on Financial Statemenis

0.00

19
The accompanying Notes referred io above form part an integralpart ofthe Financial Statements.
This ls lhe Balance Sheet referfed to in our report ofeven date.

For GLS & Co,

Firm Reg stration No. :324522E For and on behalfofihe Boafd of Trustees
CharQ(ed Accountants

Kumar Agrawal
Paltner

[.,lembersh]p No. 310652

P ace : Bhubaneswar

Date : September 05, 2022

M-*
Jitendra Mohan'Gupta

Secretary

ohan Gupta



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1, IDCO INDUSTRIAL ESTATE. BARUNEI, BHUBANESWAR-752057

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31.2022

Particulars Note

Year ended

Match 31,2022
(Rs.)

Year ended

Match 31 ,2021
(RsJ

INCOME

Revenue from 0peration
Oiher Income

14

15

7,77,43,796.66

5,06,10,309.00

6,50,72,i30.00

2,17,80,066.67
TOTAL INCOME 12,83,54,105.66 8,68,52,796.67

EXPENDITURE

Employee Benellts Expenses

Interesi and Finance Expenses

Opefation and other Expenses

1,91,68,445.12

7 ,57 ,42,202.85
2,24 ,61 ,482.64

I ,78,77,859.46
6,86,7 5,57 4.46

7 4 ,35,132.11
TOTAL EXPENDITURE 11 ,73,72,130.61 9,39,88,566.03

for the Year 1,09,81,975.05

Significant Accounting Polices and

Notes on Frnancial Statements

The accompanying Notes referred to above form part an integfal parl of the Financial Staremenls.
This is the Income and Expenditure Account refered to in our report of even daie.

For GLS & Co.

Fifm Registration No. :324522E For ard on bel"alf of the Boa.d of rl.e Trustees
Accouniants

19

Kumar Agrawal
Pariner

lvlembership No. 310652

Place:Bhubaneswar

Daie I September 05, 2022

W"ur
Jitendra lvlohan' Gupta

Secretary

e1 Mohan Gupta

Chairman



RADHAKRISHNA INSTITUTE OF ECHNOLOGYAND ENGINEERING
PLOT N0.1, IDCO INDUSTRIAL ESTAT BARUNEI, BHUBANESWAR-752057

Particulars
year ended

Schedule March 3l,2022
(Rs.)

Year ended

[4arch 31,2021

(RsJ
Openinq Balance

Cash on Hand

Bank Balances

Add i Receipts

Fees Receipts

Olher Receipts

Proceeds fiom Long Term Borrowings(net)

Proceeds from Short Tem Borowings

Less : Payments

Paymenl fof Fixed Assets

Staff Cosl

Finance Cosi

operating and Other Expenses

Closinq Balance

Represented by
Cash on Hand

Bank Balances

1,04,135.00

9,44,609.94

10,48,7 44.94

3,95,40,246.34

2,06,42,163.11

5,86,19,332.09

2,36,173.00

71,82,955.39

7 4,19,128.39

For cLS & Co.

Firm Registration No. :324522E

Chadered Accountants

2,58,72,876.11

4,81,71,800.33
5,62,20,816.29

35,43,083.89 81,94,242.67
13,38,08,576.62 12,69,95,984.21

2,21 ,27 ,240.84
2,35,21,284.72

7,38,34,'186.85

1,97,92,698.34

13,92,75,410.7 5 12,06,25,600,76

19,52,294.26

64,044.00

18,88,250.26

19,52,294.26

For and on behalf of the Board oithe Trustees

c
D

E

F

2,11,17,849.41

2,34 ,13,215.65

6,93,42,7 44.46

67,91,791 24

7 4,19,128.39

2,36,173.00

71,82,955.39

7 4,19J28.39

The accompanying Schedules referred to above fonn part an integral part of the Fjnancial Statements
lhis is the Receipts and Payments Account referred to in our reoort ofeven dale.

Ami KumarAgrawal Ng"d'
Jitendra fifoh)n Gupta

SecretaryPadner

N,4embership No. 310652

Place: Bhubaneswar

Date : September 05, 2022

Vine6t Mohan Gupta



RADHA ISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT AR-75

NOT RCH
The previous

lo the current

statements and

and Non Curfent'.

year iigures have
year presentation. The
is now disclosjng the

l0 conlorm

the financial
" Current

been regrouped/reclassified,wherevef necessary
Trust has revlsed its manner of pfesenting
balance sheet iterns after bifurcating ttem lnto

mount in Rupees)

NoTE. 1 :CORPUS FUND
Balafce as per Last Balance Sheet
Add: Receipts during the year

Closlng Balance

Secured Borrowingsi Cash-CrcdiUOD frorn South lndiaf Bafk

NoTE . 6 TSH0RT TERM pRoVtStONS

Audit Fees Payable

TDS Payable

Professiof al Tax Payable

EPF Payable

ESIC Payable

GST PayabJe

7,56,46,000.00

7,56,46,000.00 7,56,46,000.00

As at
March 31, 2022

7,56,46,000.00

NoTE .2 I SURPLUS/(DEF|CIT) tN TNCOME & EXPENDITURE tVC

Balance as per LastAccouni
Addr Nel Surplus(Deficlt) forlhe year

Closing Balance

NOTE - 3: L0NG TERTM BORROWTNGS

Tem Loan from South indian Bank
(Secured againsi hypoihecation of Land & Buitding, plaft and
Machinery by the way of first charge and personal gurantee
rrusteeJ

Unsecured Loan

(7,29,66,227.31)

1,09,81,975.05

(6,19,84,252.26)

4,70,86,900.29

(6,58,30,457.95)

ot all

23,000.00

24,57,4$.40
2,21,650.00

1,30,32100

46,207.00

4n a0

20,000.00

5,49,437.00

43,376.00

7,004 00

Caulion Seculty Deposit from Students

(71,35,769.36)

(7 ,29,66,227 .31J

5,45,97,874.0A

69,70,90,930.00 63,33,59,140.00
7 4,41 ,77 ,830.29 68,79,57,014.00

47,78,000.00 47,78,000.00
47,78,000.00 47,78,000.00

4,03,07,208.00 3,67,64,124.11

4,03,07,208.00 3,67,64,124.'t1

6,19,817,00



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-l. IDCO INDUSTRIAL ESTATE. BARUNEI BHUBANESWAR-752057

NOTES ON FI I\IENTS FOR T D MARCH 31.2022

NOTE .7 : OTHER CURRENT LIABILITIES

Creditors for olher Expenses

Salary and Bonus Payable

NOTE .9 : LoNG TERM LoANS AND ADVANCES
Secudty Deposits-Unsecured and considered good

CapitalAdvances

NoTE -10 : FEES RECEIVABLES
(Unsecured and Consjdered Good)

Fees from Students

nt|a-units Receivables

NOTE. 1,1 : CASH & CASH EQUIVALENTS

Cash on Hand

Bank Balances

NOTE.12 : SHORT TERM LOANS AND ADVANCES
StaffAdvance

Advafce for other Expenses

NOTE ''13 : oTHER CURRENT ASSETS
(Advances recovefable in cash or kind orfor value
lo be received)

Accrued Inlerest on F0 Receivable

Income Tax Refund Claim Receivable

Gold/Silver Coins

Other Receivables

GST Receivable

54,61,954.29 25,38,036.99

36,70,765.29

17,91,189.00

10,04,980.99

15,33,056.00

28,75,123.00

1,42,37 ,304.0A

16,93,467.00

1,49,73,137.22

1,71,12,427.00 1,66,66,604.22

23,83,39,941 .44

10,55,23,579 03

22,23,80 ,57 5.89

6,96,12,024.03
34,38,63,520.47 29,19,92,599.92

64,044.00 236,173.00

71,82,955.39

7 4,19,128.39

5,87,396.00

1 ,17 ,26,837.40

18,88,250.26

19,52,294.26

1 ,72,73,427 .00 1 ,23,14,233.40

3,12,093.80

1,69,61,333.20

7,45,572.66

2,17,236.04

3,84,492.00
't0,26,400.00

34,00,418.23

7,45,572 66

2,19,940.00

1,52,152.04

22,17,945.56

57,74,118.89 33,35,610.22



RADHAKRISHNA INSTITUIE OF TECHNOLOGY AND ENGINEERING
pLoT\o.r.rpco\pu"TeraLEaTA:air'ou\-Ei8ItE;i6fi iF;G--

NOTESON FINANCIAL STATEI\IIENTS FoR THE YEAR ENDED 31sT I\IARCH.2022

NOTE.14: RE\ENUE FROII OPERATIoN

CSR Fund R€ceipts

NOIE-15 TOTHER lNCOllE

]lllscellaneous R€c€ pts

Rents and Canteen Incom+Pojects,

NOTE.16 | EIIPLOYEE EENEFITS EXPENSES
Salrry Allowance, Bonus and Benetils
Conlriburion lo PF ESt and Olher Funds

NOTE.17:INTERESTANDFINANCEEXPENSES

Bank Commission & Chargas

NOTE.I8 : oPERATIoN AND OTHER EXPENSES
(l) Establishment Expenses
Affr iauon and Accreditalon Charse,
Adverlisement and Pub icly

Pdnling and Stalionery

Tmvelling Expenses

Sporis,Funclion and Cullu€ Aclivities

Conference Seminar and Menbe6hip Expenses

l-louse Ke€ping Expenses

News Paper, Books and Perodcas
EeclriclyCha€es
Repairand Mainien€nce

Te€ch ng Aids and Consumabtes
Genera ffic€ Expenses

TraininC, Placemenl and lndusirat ToLI

Secu ly Servlce Charges

Schola6hip to Studenh

San lization & Hygenic Ereens€s

(ll) Olh$ Expenses
'tegal and Consultancy Charges

Unfom €nd Bag Expenses
Hostel and Canleen Expenses

Vehlcles Running and lvlanlenance .

Transporlaton, Loading & Un oad ng Charges
Eleciical lnspeclion Fees

(Amount in RuDeesl

fYej-rnd-ed I t "lea,Eded -l
| llarch31,2022 ll March31,2021 

|

5,51 ,32,625.0A

2,24,11,171.66
6,50,72,73000

. 1,45,55,915.86

GRANDToTAL 2,24,61,482.64

7,77 ,43,796.66

49,317.00

8,67,435.00

496,93,55700

5,06,10,309.00

1 78,26,048 00

11,32 59244

2,09,805.12

1,91,68,445.12

7,47,69,957.00

9,72,245.85

7 ,57,42,202.85

1 92,288.00

53,783.00

4295900
1,42,994.28

2,61,582.t3

1,16,545.50

18,50900

23 000 00

37,429.84

96,666.00

85,8321/
67,59318

13,24,221.44

1 76,732.33

5,68500
1,95,899.45

1,7/,561.00

28,520.00

8,42,811 68

3,54,17/.64

1,93,345.00

2928,811.00

5,42,624.00

79,01566.78

1 36,634.74

213,943.10

1,03 56,305 75

37,20,117 27

3 158 00

1,25,757.44

6,50,72,730.00

45,493.67

3996,414.00

2,17,80,066.67

1,/1,97,909.00

5,97,14800

82,802.46
1,78,i7,859.46

6,84,5676856

2,18,805.90

6,86,75,574.46

70,708.00

54,520.00

39,531 00

8454500
1,79,043.53

2,59,98740

9,293.00

20,00000
1,0000000

1,2532000

16,724.44

169,322.56

/,61187 A0

24,680.00

16,579.80

44,002.00

1,04,72867

1,56,946.00

1,16,76100

7,27,116.0A

4,688r984

36,05,814.80

1,5248800

16,57,40500

19 57,622.31

5,564.00

4438800
11 850.00

38,29,317.31

74,35,132.11
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SCHEDULE.A : FEES RECEtpTS
Fees Receipts as per lncome and Expenditure A/c
(lncfease)/Decrease in Fee Receivable

SCHEDULE.B : oTHER RECEtpTS
Other Income as per Income and Expendlture A/c
(lncrease)/Decrease in Othef Curfent Asse6

SCHEDULE.C : PAYMENT FoR FIXED AssETs
Addition as per Balance Sheet
Changes in Capital Work in progfess

Change in Capital Advances

Change in Cfeditof for Capital Goods

SCHEDULE.D : STAFF COST
Staff Cost as per lncome and Expendilure A/c
Change in Payable

Change in advance recoverable in cash or krnd

SCHEDULE.E : FINANCE COST
F nance C0st as per Income and Expenditure A/c
TDS Payable

SCHEDULE.F : OPERATING AND oTHER EXPENsEs
operating & olher Expenses as per Income & Expenditure A/c
Change in Credilors for Othef Expenses

7 ,77 ,43 ,796 .66

(5,18,70,920.55)

2,58,72,87 6.11

5,06,10,309.00

(24,38,508 67)

4,81,71,800.33

37,66,439.59

1 ,79 ,14 ,978 .47

4,45,822.78

6,50,72,7 30 .A0

(2,55,32,483.66)

3,95,40,246.34

2,17,80,066.67

(11,37,903.56)

2,06,42,163.11

39 ,58,249.40

1 ,51 ,82,37 1 .59

19,77 ,228 42

2,21 ,27 ,240.84 2,11,17,849.41

1 ,91 ,68 ,445 12

(6,06,354.00)

49,59,193.60

1 ,78,77 ,859 .46

1,54,778.A0

53,80,578.19
2,35,21 ,284.7 2 2,34,13,215.65

7,57,42,202.85

(19,08,016.00)

7,38,34,186.85

2,24,61,482.64
(26,68,784.30)

1,97,92,698.34

6,86,75,574 46

6,27,170.A0

6,93,02,7 44.46

7 4,35,132.1 1

(6,43,340.87)

67 ,91 ,791.24

ount in Ru

March 31,2022 March 31,2021



Description of Assets
Opening Value

As at
01.0+2021

Addition
Du ngtheyear

Disposals/

Adjusted
during the

Closing ValueAs

31-03-2022

TangibleAssets

> f80 days < 180 days Totai

Leasehold Land

Building

E ectical Inslallation

Oifice Equipment

Buses

lvolor Car

Motof Bikes

Fire Exlingu sher

Arr'Condtioner

Library Books & Reference malerias
Dieselfor Generalor

Laboratory EqLripments

Other ALrxiliary Equipnref ts
Gas Cuttifg lMachine

Xerox Machine

Solar Pannel

2,50,78,628.00

23,37 ,76,424.33

3,25 41 ,283.44
2,49,45,478.44

25,29,240.29

62,64,556.01

26,63,722.16

98,166.68

7,14,090 64

10,18 668.81

4,68,267 00

8,62 842.13

1,60,06,897.33

9,03,322.00

18,500 00

50,407.00

43,44,281AA

1,82,060.00

2t 46,194 24

68,585.00

21,08,B20.00

1,55,592.00

1,28,626.94

3,19,982.04

15,142.02

34,526.25

4 18,495.90

1 5s,592.00

15,142.02

1,63,153.19

4,18,495.90

3,19,98204

2,52,34,220 AA

23,3i,91,166.35

3,21 ,04,436.63

2,13,63,57 4 34

28,49 222.33

62,64,556 01

26,63 722.16

98,166 68

8,79,311.64

1121,380 67

5,97,914.00

8,62,842.13

1,60,63,450.18

14,30,400.92

18,500.00

50,407 00

49,81,688.60

4,09,178 64

29,10,2A7.56

2,31,306 33

21,44,836.92

4,85,585.00

1,65,221.4A

29,446.00

56,552.85

3,79,736.16

6,37,407.60

2,27,118.64

92,046 26

1,06 479.32

1,02,711.86

1,00 201 00

147,342.16

71,967.06

56,242 A1

36,016.92

1,65,221AA

1,42,711.86

1,29,647 AA

56,552 85

5,27 A78..92

6,37.40760

2 27,118.64

1,64,013 32

1,62,721.33

36,016.92

Waler Purifier & Cooler

Compulef and Accessories

Cof tainer Laboratories

Sewing lr,,lach nes(25 Nos

lntangible Assets
uterSoftwae

SubTotal

Toial

LastYear

Capilal Work In Progress

4,85,585.00

27,83,793.81

7,60,09515

7,60,095.15

1,49,729.65 27,83,793.81 9,82,645.78 37,66,439.59
35,01,9'1,480.25 4,79,039.00 34,79,210.39 39,58,249.39

10394993.324,94,58,859.00 843875715 188.13750 47 918712

35,71,56,074.09

7,60,095 15

7,60,095.15

35,79,16,169.24

35,41,4S,729.65

6,73,73,837 .47



N0TE.18: SIGNIFICANT ACCoUNTING P0LtCtES AND NOTES ON ACCOUNTs

0rganization Overview :

The Radhakrishna Institute of Technology and Engineering is an engineering institute
runs under JRG Educational Trust. lt is affiljated under BPUT and approved by AICTE
vide permanent lD No. 1-21513233.

Basis of preparation of financial statements j

The trust maintains its accounts on accrual basis following the historical cost conventton.
These Financial Statements are prepared in accordance wilh generally accepreo
accounting principles and the applicable mandalory accounting standards.

Employee Benefits:

The Inslitute makes contribution towards Employee,s provident Fund (EpF) and
Employee's Staie Insurance Scheme (ESl) ,for eligible employees. Contribution to
Provident Fund and Employees State Insurance are charged to the Income & Expenditure
Account.

Income Tax:

Income Tax has noi been recognized by the trust, due to exemptions available unoer tne
section 1 1 and 12 of the Income Tax Act.

Revenue Recognition :

The institute recognizes Fees Receipts as revenue on accrual basis. Revenue is

recognized only when it can be reliably measured and it js reasonable to expect ultimate
collection.

Interest lncome is accounted for on iime proportion basis taklng into account lhe amounl
oulstanding and the applicable rate of interesl. The income felatjng to intra-unit

transactions i.e. with PrincipalTrusl is included with respectjve heads of income and intra-

unil baiances are shown under receivables. The funds received under Corporaie Social
Responsibility (CSR) is recognized and accounted on and when received.

, The financial statemenl of the institute is prepared after includjng intra-units balances and
intra-units hansactions like assets, liabilities, incomes and expenses.

t.
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Fixed Assets :

Fixed assels are stated at cost of acquisition or construction; cosl includes a[ expenses
incurred to bring the assets to iis present location and condition for its intended use. Value
of fixed assets is carried forward at par without deducting depreciaton

Depreciatlon:

Finance (No. 2) Acl al 2014 has inserted a new sub-seclion (6) to Section 1.j of the
Income TaxAct, 1961,thissectionj1(6) provides thalwhere any income is required to be
appJied or accumulated or set apart for applicaUon, then, for such purposes tne Income
shall be determined wilhout any deduclion or allowance by way of deprec aUon or
otherwise in respect of any asset, acquisition of which has been claimed as an application
of income under this section in the same or any other pfevious year.

Accordingly, in pursuant to lhe section 1.i(6) of lhe lncome Tax Act, The Trusr nas nor
claimed any deduclion by way of depreciation on the assets in its Income & Expenditure
Account, as a part of the applicalion of its income

Borrowing Cost:

Borrowing costs that are aitributable to the acquisition and/of constructjon of qualifying
assets are capitalised as part of the cost of such assels. A qualifying assei js one that
necessarily takes a substanliai perjod of time to get feady for lts inlended use. Borrowing
costs that are ailributable to capital work in progress are charged to respective qualifying
asset. All other borrowing costs are charged to the Income & Expenditure Account as
incurred.

Provisions, Contingent Liabilities and Contingent Assets:
Provisions involving substantial degree of estimalion in measurement are recognized
when there is a present obligation as a result of past event and it is probabie lhat lhere
wiil be an outflow of resources.

As on the Balance Sheet date, lhe Trust has not recognized any conUngent iiabilities in
the financial statements. Contjngent assets are neither recognized nor disclosed in ihe
linancialstatements

Previous year figures have been regtouped /reclassified wherever necessary to suil the
current yeais layout.
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