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CHARTERED ACCOUNTANTS

AUDITOR'S REPORT

To

The Board of Trustees of

Radhakishna Institute of Technology and Engineering

IA unit of JRG Educational Trustl

GLS & Go.

I

First Floor, P.C. Plaz6,
Cuttack Road, Bomikhar,
Bhubanesrdar - 7510o6
Phone : 0674-2573244
Toletax : 0674'2573.1 90
Mobile:9437005999
E-m6il : sharma sl@yahoo.com

We have audited the aitached Baance Sheet of "Radhakrishna Institute ol Technology and

Engineering" ("the nsutute ) lDC0 Plot No-1, IDCO Indusifja Estate, Barunei, Bhubaneswar"

752057 Odisha, as at 3lsrMarch, 2023 and the Income and Expenditure account of the Inslitute for

lhe year ended on that date, both annexed thereto. These financial statements are the responsibilty

oltheTrusts lvanagernent Our responsib I ty ls to express an opjnion on these financial staiements

based on our audit.

'\
Vle conducted ouf audii in accordance with the aud t ng siandards genefa ly accepted in ndia. Thosc

Si3rdards requhe thal we plan and perfoflr the audit io obtain reasonable assurance about whether

the fnancial siaiements are free of malerial misstaiements. An audit includes examining, on a test

besjs, evidence supporting the amounts and the djsclosui'es in the fnancial staternents. An audit also

ifc udes assessjng the accounling pdnciples used and the significant esimates made by ihe

[4anagement, as weLl as eva uatng the ove|al financial statement presentation. We beleve thal ,.it I

- d p o/:oFs a'eason?b e bas 5 for ou- op rio'r.

We reDod thai:
(a) We have obtained all the informalion and explanations which to the best of our

kfow edge and beliei where necessary ofour audit.

(b) In our opinion, proper books of accounis have been kept by the Trusl so far as appe? s

frorn our examinaiion 0fihcse books.

(c) The ba ance sheet and the ncome afil expendiiule accounl dea t'/th b)' tiis rcilod are

in agreemeni with the books of accouni.

(d) In our opinicn and to besl of our information and accofding to the explanations given to

us, the said accounis give a true and fajr view in conformity with the accounting princlples

genefaLly accepted In ndiai

i. in the case of Balance Sheei, ol the state of alfairs cl ihc Tilst as it
31d [4arch, 2023

. i. n lhe case oi ricome and Expefdiiule account, of the excess of E,\i ,"nd iL.l u

over lncome for ihe yeaf ended on that date

FoTGLS & Co.
Firm Registfation No. 324522E

Chadered AcLour [arts

Fhce [Jhubaneswar

Oate i Octobef 30, 2023

liiJli'i i233106528GV0TY3

mar Agra'/ral
Pa ner
Membership No. : 310652



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

BALANCE SHEET AS AT MARCH 31.2023

Particulars

As at
March 31,2023

(Rs.)

As at
Match 31 , 2022

(Rs )

I. FUNDSAND LIABILITIES

Trust Fund

corpus Fund

Defcit in Income and Expendiiure l\/c

Non.Current Liabilities

Long Tem Borrowings

Other Non Current Liabilities

Current Liabilities
ShortTerm Bor|owings

ShortTem Prcvlslons

Other Currenl Llabilities

7,56,46,000.00

(8,98,87,017.43)

(1 ,42,41 ,017 .43)

86,26,52,17 4 .77

47,78,000.00

7,56,46,000.00

(6,19,84,252.26)

1,36,61,747.74

74,41,77,830.29

1

4 47,78,000.00

86,7 4,30,17 4 .77

3,19,09,290.52

30,23,B73.00

66,82,152.02

74,89,55,830.29

4,03,07,208.00

28,79,054.00

54,61,954.29

4,16,15,3'15.54 4,86,48,216.29

TOTAL 89,48,04,472,88 81,12,65,794.32

II. ASSETS

Non CurrentAssets
Fixed Assets

Tangibe Assets

Intangible Assets

Capital Wo*-in- Progress

Long lerm loans and advances

CurrentAssets
Fees and other Receivables

cash & Cash Equivalents

Short Term Loans and Advances

other Current Assels

8

8

8

36,67,78,919.51

8,10,095.14

10,22,23,364.25

35,71,56,074.08

7,60,095.'15

6,73,73,837.47

46,98,12,37 4.94 42,52,90,006.70

2,15,8'1,930.00 1,71,12,427.00

4S,13,94,304.90 44,24,02,433.70

10

1'l
37 ,72,44,281.07

32,55,417 .41

1 ,46,87 ,127 .08

82,23,342.82

34,38,63,520.47

19,52,294.26

1 ,72,73,427 .00

57,74,'l'18.89

40,34,10,167.98 36,88,63,360.62

TOTAL 89,48,04,472.88 81,12,65,794.32

Signiiicani Accounting Policer and

Notes on Financial Statements 4q

The accompafying Notes leferted io above form partan integtal part ofthe Financial Statemenls

This is the Balance Sheet referred to in ouf reportofeven date

For GLS & Co.

Firnr Registmtion No. ;324522E

Chartered Accountants

For and on behalfofthe Board ofTrustees

Kumar Agrawal

lvembership No. 310652

Place ; Bhubaneswaf

Date ;october30,2023
UDIN: 233'106528GVOry3676

Vineet Mohan Gupta

Chairman

&?"*tr'
Jitendra Mollan Gupta

Secretary

&-,!)""t'
:!i' \'

r



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
plor N0-1, lDco TNDUSTRtAL EsrATE, BARUNet, eHueeNeswARttGT-

Particulars Note
Year ended

lrarch 31,2023

(RsJ

Year ended
March31,2022

(Rs,)

INCOME

Revenue from Operation

Other Income
'14

15

5,53,87,689.00

3,69,7 4,7 48.16

7 ,77,43,796.66
5,06,10,309.00

TOTAL INCOME 9,23,62,437.'t6 12,83,54,105.66

EXPENDITURE

Employee Benefits Expenses

Interest and Finance Expenses
16

17

1,91,97,306.00

7,30,92,108.41

1 ,91 ,68 ,445 .12

7,57,42,202.85
operation and Oiher ExpSlle,s. 

-.._ .._._..__ j8 2,79,75,787.92 2,24,61,482.64
TOTAL EXPENDITURE \ 12,02,65,202.33 11,73,72,130.61

Net S+ntgs(Deticit)for the year @
Significant Accounting Poljces and

Noles on Financial Stalements

For GLS & Co.

Fjrm Regjstration No. :324522E

Cha(ered Accounlants

lvembership N0.310652

Place;Bhubaneswaf
Date : October 30, 2023 .

UDIN: 233106528GV0TY3676

g(*q
Jitendra MohAn Gupta

Secretary

19

The accompanying Notes referred to above form part an integralpart oflhe Financial Stal€menrs,
This is lhe Income and Expenditure Account refened to in our report ofeven date.

For and on behalf ofthe Board of the Trustees

S'*#
Chairman



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1. IDCO ]NDUSTRIAL ESTATE, BARUNEI. BHUBANESWAR-752057

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED IV]ARCH 31.2023

Partlculars

Year ended

Schedule March31,2023
(RsJ

Year ended

March 31 ,2022
(RsJ

Openinq Balance

Cash on Hand

Bank Balances

Add : Receipts

Fees Receipts

0thef Recelpts

Proceeds fronllong Term Borrowings(net) 
!,r

Proceeds fiom Shod Term Bonowings

Less I Payments

Payment fof Fixed Assets

Stafl Cost

Ttnance LosI

operating and Other Expenses

Closinq Balance

Represented by

Cash on Hafd

Bank Balances

32,55,417.01

7,62,266.40

24 ,93,151 .41

For and on behalfofthe Board ofthe Trustees

64,044.00

18,88,250.26

2,36,173.00

19,52,294.26 74,19,128.39

2,24,06,928.40

3,45,25,524 .23

11 ,84 ,7 4,344 .48

(83,97,917.48)

16,66,08,879.63

2,58,72,876.11

4,81,71,800.33

5,62,20,816.29

35,43,083.89

13,38,08,576.62

c
D

E

4 ,89 ,91 ,871 .20

1,65,96,543.08

7 ,27 ,31 ,815.41

2,69,85,527.19
'16,53,05,756.88

2,21 ,27 ,24A.84

2,35,21 ,284 .72

7,38,34,186.85
'1.97.92.698.34

13,92,75,4t0,75

1S,52,294.26

64,044.00

18,88,250.26

32,55,417 .01 19,52,294,26

The accompanying Schedules referred to above form pad an integral part oilhe Financial Statements.

Thls is the Receipts and PaymentsAccount reierrcd to in our report ofeven date.

FoTGLS & Co,

Firm Registration No. i324522E

Chartered Accountants

mar Agrawal

No.310652

Vineet lvohan Gupta

Chairman

&.(^t"
Jitendra Mohan Gupta

Secretary

Place : Bhubaneswar

Date | october 30, 2023

[,4embership

UDIN:23310652



GINEERING
wNEr,BriuBANE

PTS AND PA

SCHE0ULE-A : FEES RECEIpTS
Fees Receipts as per lncome and Expendjture A/c
(lncrease)/Decrease in Fee Recejvable

SCHEDULE"B ; oTHER RECE|pTS
Olher Income as per lncome and Expenditure A/c
(increase)/Decrease in 0iher Cunent Assets

SCHEDULE.C: PAYMENT FOR FTXED ASSETS
Addition as per Baiance Sheet
Changes in CapiialWor(in progfess

Change in Capital Advances
Change in Creditof ior Capital coods

SCHEDULE.D : STAFF COST
Staff Costas per lncome and Expenditure A/c
Change in Payabie

Change in advanae recoverable in cash or kind

SCHEDULE.E : FTNANCE COST
Finance Costas per lncome and Expenditure A/c
TDS Payabte

UNT FOR THE

5,53,87,689.00

(3,33,80,760.60)

D MAR.31 20

7 ,77 ,43 ,7 96 .66
(5, r8,70,920.55)

2,20,06,928.40 2,58,72,87 6.11

3,69 ,7 4 ,7 48 .16
lrt aQ 22'1. O'1\

5,06,10,309.00

(24,38,508.67)
3,45,25,524.23 4,81,71,800.33

96,72,845.42

3,48,49,522 7I
44,69,503.00

37,66,439.59

1,79,14,978.47

4,45,822 78

4,89 ,91 ,87 1 .20 2,21,27,240.84

1,91,97,306.00

(14,463.00)
1,91,68,445.12

(6,06,354.00)

49,59,193.60

2,35,21 ,284.7 2

7,30,92,108.41 7 ,57 ,42,2A2.85

SCHEDULE.F : OPERATING AND oTHER EXPENsEs
Operating & Other Expenses as per income & Expendiiure A,/c
Change in Creditors for Other Expenses

2,79,75,787 92
(9,90,260.73)

2,69,85,527,19

2,24 ,61 ,482 64

Amount in

March 31 ,2023 March31,2022

1,65,96,543.08

7 ,27 ,31 ,815,4'l 7,38,34,186.85

1,97,92,698,34



RADHA[SISHNA INSTITUTE _Of IEC-HNOf-OGY AND ENGINEERING
..!rg-l!o-1. tpco TNp BHUBANESWAR_752057
lores ol r[AlcnL srareuems ron rre yenn 

e r,toEo-fi;Effiizozr
The previous year figures have been regrouped/reclassjfied,whar"* *"urr"ry to contormto ihe cunenl yeaf presenlation. The Trust has ievised ils rnunn"]. 

- 
of pr"r"nr,ng the financialstaiements- and is now disclosing the balance sheet items after biiurcating' item inlo ,, Current,and ' Non Currenl".

(Amount in Rupees)

NOTE. | :CoRPUS FUND
Balance as per Lasl Balance Sheet
Addr Receipls during ihe year
Closing Balance

w
Balance as per Last Account
Addi Net Surplus(oeficit)for the year
Closing Balance

NOTE.3r LONG TERM BORROWNGS
Term Loan frcm South Indian Bank
(Secured againsl hypothecation of Lard & Building, pJani and
lvachtnery by lhe way of iirst charge and perconal gufanlee of all
lrustee)

Unsecured Loan

NOTE.6 TSHORT TERM PROVIStONS
Audit Fees Payable

TDS Payable

Pfofessional Tax payable

EPF Payable

ESIC Payable

GST Payable

7,56,46,000.00

7,56,46,000.00 7,56,46,000.00

As at
March 31,2023

7,56,46,000.00

2,69,58,433.77

17,29,66,227 .31)

l,09,sl,975.os
(6J9,84,252.26)

4,70 86,900.29

83,56,93,741.00

86,26,52,17 4.77 7 4,41 ,77 ,830.29

47,78,000 00 47,78,000.00
47,78,000.00 47,78,000.00

2,95,92,059 .52

23,17 ,231 .00

4,03,07,208.00

3,19,09,290.52 4,03,07,208.00

20,000.00

28,17,746.00

40,825.00

1,09,703.00

35,084.00

515.00

23,000.00

24 ,57 ,453.00
2,21,650 00

1,30,321.00

46,207 00

4n.04

16,19,84,252.26)

(8,98,87,017.43)

Caution Secur ly Deposit from Students

NoTE.5i SHoRT TERM BORROWTNGS

Se"ured Borro"ings, Cash-reJ66Em- South Indian Bank
CarLoan {Hypothecated)

30,23,873.00 28,79,054.00



RADHAKRISHNA IN ITUTE OF TECHNOLOGY AND ENGINEERING

HE YEAR ENDED IVA

NOTE' T T oTHERCURRENT L|ABIL|TIES

Creditors for Other Expenses

Salary and Bonus Payable

NoTE - g : LONG TERIM LOANS AND ADVANCES
Security Deposits-Unsecufed and considered good
CapilalAdvances

NoTE .10 | FEESRECETVABLES

(Unsecufed ard Consldered cood)
Fees from Students

lntla-units Receivables

NoIE. 11 I CASH & CASH EQUTVALENTS

Cash on Hafd

bafl( 6a ances

NoTE ' 13 : OTHER CURRENT ASSETS
(Advances recovefable in cash of kind of for va ue
to be rcce ved)

Accrued lnlerest on FD Receivable

Incorne Tax Refund Claim Receivable

Gold/Silver Coins

0lhef Receivables

GST Receivable

66,82,152.02 54,61,954.29

46,64 ,426.A2

20,18,126.00
36,70,765.29

17,91,189 00

43,B4,358.00

1,71,97,572.0A

2,15,81,930.00

28,75,123 A0

1 ,42,37 ,304.00
1 ,71 ,12,427 .00

i,r

24,65,32,A85.44

13,07,12,195,63

,23,83,39,941.44

1.0,55,23,579.03

37 ,72,44,281 .07 34,38,63,520.47

7,62,266.00

24,93,151 01

64,044.00

18,B8,250 26
32,55,417.01 19,52,294.26

3,93,209.48 3,12,093.80
1,42,93,917.60 1,69,61,333.20
I ,46,87 ,127 .08 1,72,73,427.00

2,24,941.82

6,98,802 00

10,26,400.00

6277,199.AA

7,45,57266

2,17,236.00

3,84,492.00

10,26,400.00

J4,00,418.2J
82,23,342.82 57,74,118.89

NOTE - 12 : SH0RT TER[4 LoANS AND ADVANCES
StaffAdvance

Advance for Olher Expenses



RApH4{IlsrNA..ug][!]E !E rEeXXolQcy lNp ENc|NEERTNG
ELJT NO,1 IDCO NDUSIR AL ESTATE. BARUNE]. BHUBANESWAR.TS2'!-

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCfl723

NOTE.14 i REVENUE FRONr OpERAI|ON

NoTE-15 : oTHERINCo/\I€

Rents and Canl€en tncome-pmjects

NOTE.16 : EIj,,IPLOYEE BENEFTTS EXPENSES
Salary A lowance, Eons and Benefls
Conldbr,lon to PF ES and Otirer Funds

.NOTENi: INTERESI AND FINANCE EXPENSEb
'lirteresl Expenses jf
Bank Commiss on & Charg€s

NOTE.18 TOPEMTION AND OTHER EXPENSES
(l) Establlshmenl Expenses
Aftlralon and Accredilalon Charg$
Advert semenl and Publcity

Spods Functon and CuluratAcl vili€s
Confer€nc"o, Sem nar and tlemberslrip Expenses
rlouse Kcep ng Expenses

Nel^s Pap€f Sooksand Pe odica s
Elect cily Clrarges

Donaton & Charty

Teach ng Alds and Comumables

TEinmg Placemenl and lndusltu Tor

Sant:alion & Hygenic Expenses

Loga and Consullanq, Charges

Un romr and 8ag Expenses
rroslel and cante€n Exp€nses

V€h cles Running and Manlenance

Transpodalion, Loading & Unloading Charges

Siores Spares & ConsLrmabes

5,53,87,689.00

79,030.16

6,78,59200
3,62,17,126.00

3,69,74,?48.16

1,80,15,113.00

1l 1446900

67,66400
1,91,97,306.00

720,90,25566

10,01,852.75

7 ,30,92,10E.41

1 ,77 ,43,796.56

7 36 320 00

12i 853 00

13,037.00

1,28,595.28

5,98,34670

2,62,U2.00

13,255.00

24 080 00

4,7079908
76,850.00

80,18183

8,78900
19,36,020.44

2,70,518.95

4,779784A

37,020.88

313 383 5rl

149 461 12

1,02,302.83

1261,481.29

4,1634247
1,31,529.00

2453,500.00

7,04,89950

1,47 ,55,452.47

83 254 00

128,59900

6,70,468.75

98,64,329.59

615951632
3,004 00

2,51,463.97

10,440!0

1,72,20,735.4a

2,79,75,787 .92

49,317.00

8,67,435.00

4,96,93,55700

5,06,10,309,00

1,78,26,048.00

11 .3?,592.4A

2 09 805 12

1,91,68,445.12

747,69957.00

7 ,57,42,20?.85

1,92,28800

53 783 00

42 959 00

1,42,9%.28' 
2,61582.73

1,1654550
18,509.00

23,000.00

37 429 80

96 666 00

85,83217

07,593.18

13 2A,221AA

1,76,73239

5,68500

1,95,89945

17156100
28,52000

8,42,8fl.68
3,5417760
1,93,345.00

29,28,811.00

5 42 620 00

79,05,566.78

130,634 74

2,13943 1A

1,03,56,305.75

31 ,20,117 .21

3,15800

1,25757 OO

1,45,55,915.80

2,24,61 ,482.64

{Amounl in Ruoeesl

I YearEnded ll yearEnded 
I

I March31,2023 | | Match31,2022 |

5,44,4147200
9,86,617.00

557,32625.00
2,24 11 ,171 66

---./,,+)
ct;'D4,7

GRAND TOTAL
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N0TE.18: SIGNIFICANT ACCOUNTTNG pOLICtES AND NOTES ON ACCOUNTS

lll. EmployeeBenefits:

Organization Overview :

The Radhakrishna Institute of Technology and Engineering is an engineering instiiule
funs under JRG Educational Trust. lt is affiliated under BpUl and approved by AICTE
v.de permanen D No 1-2j513233.

Basis of preparation of financial statements ;

The trust maintains ils accounts on accrual basis following the histofical cost conventton.
These Financial Siatements are prepared in accordance with generally accepreo
accounting principles and the applicabJe mandalory accounting standards.

I

The Instilute makes conhibution towards Employee,s provident Fund (EpF) and
Employee's Slate lnsurance Scheme (ESl) for eligible employees. Cohtribution to
Providenl Fund and EmpJoyees State insurance are charged to iheincome & Expenditure
Account.

lncome Tax:

lncome Tax has nol been recognjzed by the trusl, due to exemplions available ufoer lne
section 1'1 and 12 of the Income Tax Act.

Revenue Recognition:

The institute recognizes Fees Receipts as revenue on accfual basis. Revenue is
fecogntzed only when it can be reliably measured and ii is reasonable to expect ullimale
collection.

Inieresi lncome is accounted for on time propodion basis taking into accouni the amount
outstanding and the appljcabJe rate of interest. The income relating to intra-unit
transactions i.e. wilh Principal Trust js included with respective heads of income and intra_
unit balances are shown under receivables. The funds received under Cofporate Soctal
Responslbility (CSR) is recognized and accounled on and when received

The financial statement of the insliiute is prepared after jncluding intra_units batances and
intra-units transactions like assets, ljabilities, incomes and expenies.



vt.

vfl.

Fixed Assets :

Fixed assets are stated at cost of acquisitjon or conslruciion; cost includes ari expenses
incurred to bring the asseis to its present rocation and condition for its intended use, varue
of fixed assets is carried foruard at par without deduciing deprecialion

Depreciation:

Finance (No. 2) AcI af 2014 has inseded a new sub_section (6) lo Section .11 oi ihe
lncome Tax Act, 1961, this section .1.1(6) provides that where any income is requrred to be
applied or accumulated or set apart for application, then, fof such purposes the jncome
shall be determined wjthout any deducljon or allowance by way of depreclation or
olherwise in respect of any asset, acquisition of which has been claimed as an applicatjon
of income under thjs section in the same or any other previous year.

Accordingiy' in pursuant to the Etction 11(6) of the Income Tax Act, The Trust has not
'clarmed any deduction by way of depreciaiion on the assets in iis lncome & Expenditufe
Account, as a pad of the application of its income.

Borrowing Cost: 
i.

Borrowing costs thai afe athibutable to fhe acquisilion and/or consfruction ot quatifying
assets are capilalised as paft of the cost of such assets. A qualifying asset is one thai' necessarity takes a substantial perjod of time to get ready foi its intended use. Borrowing
costs that are altributable to capilalwork in progress are charged to respective quatifying
asset. All other borrowing costs are charged to the lncome & Expenditure Account as
incurred.

Provisions, Contingent Liabilitie! and Contingent Assets:
Provjsions invoivjng substantial degree of estimaijon in measurement are recognrzeo
when there is a pfesent obligation as a result of past event and jt is probable that thefe
willbe an oulflow of resources.

. As on lhe Balance Sheet date, the Trust has not recognized any contingent liabjlities in
the financial statements. Contingent asseis are neither recognjzed nor llsclosed In ttte
financialstalements

Previous year figures have been regrouped /reclassified wherever nec€ssary to suit the
current yeafs layout.

For GLS & Co.
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