
 
Radhakrishna Institute of Technology  

and Engineering (RITE) 

Affiliated by (AICTE), MHRD Govt. of India, New Delhi & (BPUT), Govt. of Odisha 

 

 

 

 

 

 

 

Audit Statement and Balance Sheet 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

Year 2021-22 

 

 

 

 

 

 

 

 

 

 

 



























 

 

 

 

 

 

 

 

 

 

 

Year 2020-21 

 

 

 

 

 

 

 

 

 

 

 



I
G'L S & Go.

Standards fequlre that w9

lhe financial slatem

Place

Date

First Floor, P.C. Plaza,
Cutlack Road, Bodikhar,
Bhubaneswar - 751006
Phone : 0674-2573244
Tefefax i o67 4 257319o
Mobile : 9437005999
E-mail : sharma,gt@Yahoo.com

CHARTERED ACCO U N TANTS

AUDITOR'S REPORT

To

tne E0ar0 0t trusrces or

Radhakrishna lnstitute of Technology and Engineering

lA unit ofJRG EducationalTrustl

2. We conducled our audit in acco

1. We have audited the altached Balance Sheet of "Radhakrishna Institute of Technology and

Engineering" ("the Institule") IDCO Plot No.1, IDCO Industrial Estate, Bafunei, Bhubaneswar-

752057, Odisha, as at 31'r March, 2021 and lhe Income and Expenditute account oi the Institute for

the year ended on that date, boih annexed thereto. These flnancial statelglts are the responsibility

of the Trusfs Management. Our responsibility is to express an oAniftrq\fe financlal siatements

based on our ald.r. .-1 I.}V a '
. I\ f ,)-/

wanagrirtroiit, as well as evaluating the overall financial statement presentation We belleve that oul

audit provldes a feasonable basis for our opinion.

3. We report that:
(a) We have obtalned aLl the infolmation and explanations which to the best of our

knowledge and beliefwhere necessary of our audii

(b) In our opinion, ploper books of accounts have been kept by the Trust so far as appears

irom our examinauon ofthose books.

(c) The balance sheet and the income and expenditure account dealt with by this repod are

i1 agree^.enr wirh the books or account.

(d) In our opinion and to best of our information and according to the explanations given io

us, the said accounts gjve a lrue and fair view in conformily with the accounung principles

generally accepted in lndiai

i. ln the case of Balaice Sheet, of lhe state of affairs of the Trust as at

31'r [,4arch, 2021

ii. In the case of Income and Expendilute account' of the excess of Expenditufe

ovef lncome for lhe yeat ended on thai date.

For GLs & co.
Firm Registration No.: 324522E

basis. evidence sl
InclufeS alsessrn
l\,4anaq6rn€,nt, as \

ta[p]tf r# itornt, und the discosures in the Inancidl slatemenrs An aJdit also

i1b the account'ng p nc.ples used and the signiiicant esli11ales mdde by the

Sirioaros generatty aciepted in India. Those

e audit to obtain rea$onable assurance aboui whelhet

nnierial misstatements. An audii includes examining, on a tesi

Amit K mar Agrawal
Partner
lvembership No. : 310652



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO.1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

BALANCESHEET_ASj ABqUlll!?1

Particulars Note March 31 ,2021

As at

lvlarch 31,2020
(Rs) i

I. FUNDS AND LIABILITIES

Trust Fund

Corpus Fund

Deficit in Income and Expenditure Aic

Non-Current Liabilities
Long Term Borfowings

Other Non Current Liabililies

Current Liabilities
ShortTerm Provisions

Othef Curent Llabilities

1 7,56,46,000.00

17,29,66,227 .31J

26,79,772.69

7,56,46,000.00

(6,58,30,457.95)

98,15,542.05

72,47 ,21 ,138.11

47,78,000.00

65,79,07,563.35

47,78,000.00

72,94,99 ,138.11 66,26,85,563.35

6,19,8'17.00

25,38,036.99

13,37,491.00

19,58,970.12

31,57,853.99 32,96,461.12

TOTAL 73,53,36,764.79 67,57,97,566.52

. ASSETS

Non Current Assets

Fixed Assets

Tangible Assets

Inlangible Assets

Capital Work"in- Progress

Long term loans and advances

Current Assets

Fees and other Receivab es

Cash & Cash Equivalents

Short Term Loans and Advances

Other CurrentAssets

7

7

7

35,33,89,634.50

7,60,095.15

4,94,58,859.00

34,94,31,385.10

7,60,095.15

3,42,76,487.41

40,36,08,588.65 38,44,67,967.66

1,66,66,604.22 1,46,89,375 80

42,02,7 5,192.87 39,91,57,343.46

I
10

11

12

29,19,92,599.92

7 4,19,128.39

1 ,23,14 ,233.44
33,35,610.22

31,50,61,s71.93 27,66,40,223.06

26,64,60,116.26

10,48,7 44 .94

69,33,655.20

21 97,706.66

TOTAL 73,53,36,764.79 67,57,97,566.52

Signiiicant Accounting Polices and

Noies on Financial Statements r
18

The accompanying Noies refered io above fQrm part an integralpart ofthe FinancialStalemenfs.

This is the Balance Sheet referred io in our feport ofeven date.

For GLS & Co.

Firm Reglstratlon No. :324522E For and on behalf ofthe Boafd olTrustees

mar Ag

Partner

l\4embership No. 31

Place : Bhubaneswaf

an Gupta

Date : August02, 2021

Chalrman Secretary



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1. IDCO INDUSTRIAL ESTATE. BARUNEI, BHUBANESWAR.752O57

INCOME AND EXPENDITURE ACCOUNT FORTHEYEAR ENDEO MARCH 31,2021

Particulars Note

Year ended

March 31,2021

(RsJ

Year end€d

luarch 31,2020 '
{Rs.)

INCOME

Revenue from operation

Other lncome

13

14

6,50,72,730.00

2,17,80,066.67

7,41,89,000.00

4,14,77,026.44

TOTAL INCOME 8,68,52,796.67 11,56,66,026.00

EXPENDITURE

Employee Benefits Expenses

Interest and Finance Expenses

operatlon and other Expenses

16

17

1,78,77 ,859.46

6,86,7 5,57 4.46

7 4,35,132.11

1,96,53,208.00

6,7 1 ,76,268.62
1 ,7 1 95,57 4 .54

TOTAL EXPENDITURE 9,39,88,566.03 10,40,25,051.16

Net Surplus(Deficit) for the Year (71,35,769,36) 1,16,40,974.84

Slgnificant Accounting Pollces and

Notes on Financial Siatements

The accompanying Notes referfed lo above form part an integral part of the Financial Statements

This is the Lncome and Expenditure Account referfed to in ouf reporl of even date.

For GLS & Co,

Firm Registration No. r324522E For and on behalf of the Board of ihe Trusiees

Accountants

18

Jitendra Mohan Gupta

Secretafy

Vinerit Mohan Gupta

Chairman



RADHAKRISHNA.INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1. IDCO INDUSTRIAL ESTATE, BARUNEI. BHUBANESWAR.7s2057

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED MARCH 31.2021

Particulars

Yearended

Schedule Match 31,2021

(Rs )

Year ended

lMarch 31,2020

(Rs.)

ODeninq Balance

Cash on Hand

Bank Balances

Add : Receipts

Fees Receipts

Other Receipts

Proceeds from Long Tem Borrowings(net)

Less : Payments

Payment for Fixed Assets

Stafi Cost

Finance charges

0peraling and Other Expenses

Closinq Balance

Represented by

Cash on Hand

Bank Balances

Partner

Nlembelship No. 31

Bhubaneswaf

Auglst 02, 2021

. 9,44,609.94

1,04,135.04 2,25,954.00

27,32,572.78

10,48,7 44.94 29,58,526.78

3,95,40,246.34

2,A6,42,163.11

6,68,13,574.76

1,36,35,905.00

4,44,B0,891.91

5,92,11,522.63

12,69,95,984.21 11,73,94,319,54

c.
D

E

F

2,11,17,849.41

2,34 ,13,215.65

6,93,42,7 44.46

67,91,791.24

1,37,22,872.26

1,97,83,746.00

6,85,19,911 62

1,72,71 ,571.50

12,06,25,600.76 11,93,04,101,38

74,19,128.39

2,36,173.00

71,82,955.39

{0,48,744.94

1,04,135.00

9,44,609.94

74,19,128.39 10 ,48,7 44.94

The accornpanylng Schedules refeffed to above form partan inieg€l part ofthe Financial Statements

This is the Receipts and Paymenis Account reieffed to in ouf repodof even date

For GLS & Co.

Fim Registrauon No :324522E

Chadered Accounianls

For and on behalfofthe Board ofthe Trustees

iit"no,"u*ffif,pa

Place

Date



RADHAKRISHNA INST1TUTE OF TECHN0LOGY AND ENGINEERING
PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR EN!EP{AB!H-!IJ!21 ;

The pfevious year ligures have been regfouped/reclassified,wherevef necessary to conform

to lhe current yeaf presentation. The Trust has revised its manner of presenting the financial

statements and is now disclosing the balance sheet items aftet bifurcaiing item irto Cufiert"

Amount in RuPees)

NoTE - '1 : CORPUS FUND

Balance as per Lasl Balance Sheet

Add: Receipts during the yeat

Ciosing Balance

NOTE - 2 : SURPLUS/{DEFICIT) lN INCoME & EXPENDITURE A/C

Balance as per LastAccount

Add: Net Su rplus(Deficit) for the Year

Closing Balance

As at

March 31,2021

7,56,46,000.00

7,56,46,000.00 7,56,46,000.00

(6,58,30,457.95)

(6,58,30,457.95)

(71,35,769.36)

17,29,66,227.31)

5,45,97,874.00

(7 ,7 4,1 1 ,432.79)
116,44,974.84

NOTE - 3: L0NG TERM BORROWINGS

Term Loan from South lndian Bank

(Secured against hypothecation of Land & Building, Plant and

lvachinery by the way of first charge and personal gurantee of all

trustee)

Cash Cted UoD frorn South Ind an Bank

Vehicle Loans from Bank

Unsecured Loan

NoTE.4: OTHER LONG TERM LIABILITIES

Caution Secu ty Deposit from Students

NOTE.5 : SHORT TERM PRoVISIONS

Audit Fees Payable

TDS Payable

EPF Payable

ESIC Payable

72,47 ,21 ,138.11 65,79,07,563.35

47,78,000.00 47 78,000 00

47,78,000.00 47,78,000.00

4,25,00,000.00

3,67,64,124.11

63,33,59,140.00

2,85 69,B81.44

3,48,251.91

58,64,89,430.00

20,000.00

5,49,437.00

43,376.00

7,004.00

43,000.00

11,76,607.00

82,026.00

35,858.00

6,19,817.00 13,37,491.00

7,56,46,000.00



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

L STATEMENTS FOR TH D MARCH 31.2021

NoTE - 6 : oTHER CURRENT LlABlLlTlEs

Creditors for 0ther Expenses

Salary and Bonus Payabl

NoTE - 8 : LoNG TERM LoANs AND ADVANCES

Securlty Deposits-Unsecured and considered good

CapitalAdvances

NOTE - g : FEES RECEIVABLES

(Unsecured and Considered Good)

Fees fiom Sludents

lntra-units Receivables

NOTE - 10 : CASH & CASH EQUIVALENTS

Cash on Hand

Bank Balances

NoTE " 1'l : SHoRT TERM LOANS AND ADVANCES

Slaff Advance

Advance for Oiher Expenses

NOTE - 12 : oTHER CURRENT ASSETS

(Advances recoverable in cash or kind orforvalue

io be received)

Accrued Interest on FD Receivable

Income Tax Refund Claim Receivable

Gold/Silvet Coins

Other Receivables

25,38,036.99 19,58,970.12

10,04,980.99

15,33,056.00

As at

Nlarch 31,2020

3,38,640.12

16,20,330.00

16,93,467.00

1 ,49,73,137 .22

19,61,656.00

1,27,21,119.84

1,66,66,604.22 1,46,89,375.80

18,87 44,F60.89

1,11,15,555.37

29,19,92,599.92 26,64,60,116.26

22,23,80,57 5.89

6,96,12,024.03

2,36,173.00

71,82,955.39

1,04,135.00

9,44,609.94

7 4,19,128.39 10,48,7 44.94

5,87,396.00

1 ,17 ,26,837 .40

5,39,644.00

63,94,011.20

I ,23,14,233.40 69,33,655.20

7,45,572.66

2,19,940.00

1,52,152.00

22,17,945.56

1,45,572.66

3,80,582.00

45,152.00
'10,26,400.00

33,35,510.22 21,97,706.66



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO 1 . IDCO INDUSTR AL ESTATE BARUNE BNUBANESWAR.7s2O57

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST IIIARCH.2021

fjrjE'rded l
I March31,2021 I

6,5072,730.00

6,5q?r,r30s0

45,493.67

3996,414.00

l,/738,159.00
2,17,80,066.67

1,9104,63800

466.99000

81,58000

1,78,77,859.46 1,96,53,?08.00

6,84,56,768.56

2,18,805.90

NOTE - 13 : REVENIJE FRo[! oPERATION

NOTE-14: OTHER INCOI4E

R€nls and Canleen lncome Proja.ts

NOTEI5 | EMPLOYEE BENEFITS EXPENSES

Sa a.y, Alowanc€, Bonus and Benefirs

Conlabution to Provdentand oher Funds

NOTEI6 TINTEREST AND FINANCE EXPENSES

Eank Commiss on & Cha€es

NoTEi7: OPERATIoN AND o1HER EXPENSES

(l) Establishment Expenses
Aflliaton and Accredilat on Cha€es
Adverl sement and Publlcity

Sporls Funclon and Cu lural Acliv lies

Conference Sem nar and l\,lembelsh p Expens€s

House Keeping Expenses

News Paper Books and Period ca s

El€cliciiy oha€es

Teaching Ads and Consumabes

Train ng Pkcementrnd nduslralTour

Securly Seftice ClraAes

548,72000.00

193,17000.00

7,41,89,000.00

46,115 00

848,00100
4,05,82,91000

4,14,77 ,426.00

1,71,97,909.00

5,9/,148.00

82,802.46

6,6906,83134

269,437 28

6,86,75,574.46

70,708.00

54,520.00

39,53i.00

84,545.00

179,043 53

259,987.40

9,293.00

1 00,000.00

20,000.00

1,25,320.00

76,724 0A

1 69,322.56

24,680.00

7,61,187.00

16,579.80

44,002.00

1At,t28 67

1 56,946.00

116,761.00

127,116.04

4,68,819.84

6,71,76,266.62

6,60,00000

69,82400

57,13000

69,30564

4,18,9412s

4,26,29300

16,75000

20,00000

103,00000

1,95,61600

3,07,5q4 2A

20,26700

17,26,234 AQ

3,84,i8000

95.98500

86,34753

1,97,79000

1,20!53.00

7,19 713.00

4,00561.20

36,0s,814.80

1,52,48800

16.57.40500

19,57 ,622.31

5,564.00

44,38800

11,850 00

60,96,414.82

{ll) other Expenses
L€la and Consu lancy Charges

Un iorm and 8ag Expens€s

Hoslel and carreen Expens€s

Veh ces RL,nning and [{a nlenance

TransporElian, Loadins & Unloading Charges

Eleckical nsp€c|on Fees

1,1021000

3,s0 809 i0
68,688/300
37,6762662

1,62100

38.29.311.31 1.10.99.',39/?

GMNDToTA| 74,35,132.11 1,71,95,514.54



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT N0.1. IDCO INDUSTRIAL ESTATE. B

SCHEDULES FORMING PART OF RECFIPTS AND PAYMENTS ACCOUNT

(Amount in Rupees)

SCHEDULE.A : FEES RECEIPTS

Fees Receipts as per lncome and Expenditure A/c

(lncfease)/Decrease in Fee Receivable

SCHEDULE.B : OTHER RECEIPTS

other Income as per Income and Expenditufe l'lc
(lncrease)/Decrease in 0rher culrent Assets

SCHEDULE-G : PAYMENT FOR FIXED ASSETS

Addition as per Balance Sheet

Changes in Capiial Work in Progress

Change in Capital Advances

Change in creditor for capitalGoods

SCHEDULE-D : STAFF COST

Statl Cost as per Income ard Expenditure A-ic

Change in Payable

Change in advance recoverable in cash or kind

SCHEDULE-E : FINANCE COST

Finance Cost as per Income and Expenditure A/c

TDS Payable

SCHEDULE.F : OPEMTING AND OTHER EXPENSES

operating & olhef Expenses as per Income & Expenditure A/c

Change in Creditors ior olher Expefses

2,11,17,849.41 1 ,37 ,22,872.26

6,50,72,730.00

(2,55,32,483.66)

3,95,40,246.34

7,41,89,000.00

(6,05,53,095.00)

1,36,35,905.00

2,17,B0,066.67

(11,37,903.56)

2,06,42,163.11

4,14,77,426.40

30,03,865.91

4,44,80,891.91

39,58,249.40

1,51,82,371.59

19,77 ,228.42 '

23,76,597.00

1,53,23,737.48

139 ,71 ,462.22)

1,7B,77,859.46

1,54,778.04

53,80,578.19

1,96,53,208.00

(3,B4,BBB oo)

5,15,426.00

2,34,13,215.65 1,97,83,746.00

6,86,75,574.46

6,27,170.00

6,71 ,76,268.62
13,43,643.00

6,93,02,7 44.46 6,B5,19,911.62

7 4,35,132.11

(6,43,340.87)

67,91,751.24

1,71,95,574.54

81,996.96

1,72,77,571.50
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././ RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
Z PLOTN0.1.IDCOINDUSTRIAL ESTATE, BARUNEI.BHUBANESWAR.752O57

D€scription of Assets

Opening Value

As at
01-04-2020

Addition
During the year

Disposals/
Adjusted
during fhe

at
31i03-2021

> 180 days < 180days Total

TangibleAssets

Leasehold Land

Bulld'rg

Furniture and Fixtures

Eectricallnstalalon

oilice Equipmenl

Buses

[4otor Car

I\4olor B kes

Firc Extinguisher

Air Condiiioner

Library Books & Reference Nlaterials

Diesel Gene|ator

Laboratory Equipnrenls

Other Auxi iary Equ jpmef ts

Solar Panel

Water Puilier & Coolef

Cornputer and Accessories

CCry Cameras

Conlainer Laboratories

Gas Cutter [,4achine

Xercx l,{achlne

Sub T"trl(a)

IntangibleAssets

CompulerSofrware

sub Total(b)

Tota(a+b)
LastYear

2,46 58,972 00

23,36,43,455.12

3,14 ,46,020 19

2,09 4s,078 45

2518,640 28

62,64,55600

26,63,722.18

41,971.00

6,60,470.64

9,40,543.82

4,09,353.00

4,50 242.13

1,59,69,521.61

9,03,322.00

43,44,281.00

1,82 060.00

15,34,838.69

68,585.00

17,85 748.00

34,94,31,385.10

7,60,095.15

7,60,095.15

35.0131,4S025

36,800.00

10,600.00

4,19,656.00

1,32,565.20

10,58463.24

56,195.68

53,620.00

78,125.00

50,542.00

4,12,600.00

37,375.72

11,77,921.55

2,146.00

4,19,656.00

1,32,565.20

10,95,263.24

10,600 00

56,19568

53,62000

78,125.00

58,914.00

4,12,600 00

31,375..72

12,11,355;5

3,23 072.00

18 500.00

50,407.00

d1F 3,

3r.5814r.3'

8,372.00

33,434.00

3,20,S26.00

18,500.00

50,407.00

4?r,03130

4J9.039.00

10,39

10.39

2,50,78,628 00

23,31 ,16,424 32

3,25 41,283 43

2,0s 45,078 45

25 29.244 28

62,64,556 00

26,63,72218

98,166 68

7,14,090 64

10,18,668 82

4 68,267 00

8 62,842 13

1,60,06,897 33

I03,322 00

43,44,281.00

1,82,060.00

27 ,46,194.24

68 585 00

21,08 B20 0i
14.500 C0

50407.00

3il3,Sr$34,4'

7,60 095.15

7,60.095.1s

35,41,4\m64

4,94,58,859 00Cap ia Work In Prcgress 3,42,76,487.41

ffi



NOTE-18: SIGNIFIcANT AccOUNTING P0LICIES AND NOTES 0N ACC0UNTS

ll.

Organization Overview

The Radhakrishna lnstitute of Technology and Engineering is an engineefing institule

runs under JRG Educational Trust lt is affiliated undef BPUT and approved by ACTE

v.de permane'rtlD No. 1-21513233.

Basis of preparation of finaftcial statements :

The tfust mainiains its accounts on accfual basis following the historica costconvention

These Financial Staiemenls afe prepared in accofdance with generally accepted

accounting principles and the applicable mandatory accounting standards'

Employee Benefits:

The lnstitute makes contribution towards Employee's Provident Fund (EPF) and

Employee's Staie lnsurance Scheme (ESl) for eligible employees contribution to

Provident Fund and Ernployees State Insurance are charged to the Income & Expendlture

Account.

lncorne Tax:

lncome Tax has not been recognized by the trust, due 1o exemptions availab e under the

section 11 and 12 of.the Income Tax Act

Revenue Recognition:

The institute recognizes Fees Receipts as revenue on accrual bass Revenue is

recogIlzed only when it can be reliably measured and it is reasonable to expecl ultimate

collection

lnterest Income is accounted for on time proportion basis taking into account the amount

oulstanding and the applicable fate of intefest The income relating to intra-unlt

transaciions i.e. with Principal Trust is included with respective heads of ncome and inlra-

unii balances afe shown under feceivables. The funds received under Cofporate Social

Responsibiliiy (CSR) is recognized and accounted on and when received

Thefinancja|statementoftheinstituteispreparedafterincludjnginha-un]tsbalancesand
intra-uniis transactions like assets, liabilities' incomes and expenses

t.



v .

Fixed Assets :

Fixed assets are stated al cost of acquisition or conskuction; cosl inc udes al expenses

incurred lo bring the assets to its present location and condition for its inlended use. Value

of fixed assets is carried forwafd at par without deducting depreciaiion

Depreciation:

Finance {No.2) Acl ol 2014 has inseded a new sub-section (6) to Secton 11 of Lhe

lncome Tax Act, 1961, this section 11(6) provides that whefe any income s requ red lo be

applied or accurnulaied or set apart for application, then, for such pufposes fhe income

shall be determined without any deduction or allowance by way oi deprecjaton or

oiherwise in respect of any assei, acquisition of which has been claimed as an appllcaiion

of income undef this section in the same or any olher pfevious year.

Accordingly, in pursuani to the section 11(6) of the Income Tb.r Apt, The Trust has not

clalmed any deduction by way of depreciation on the assets in ts Income & Expendiiure

Accourt, as a part of the application of its income.

Vlll. Bo(owing Cost:

Borrowlng costs that are atkibutable to the acqulsition and/or constructiof of qualifying

assets afe capitalised as part of the cost of such assets. A qualifying asset is one that

necessarily takes a subslantial period of lime to get ready ior jls intended use. Bolrowing

costs that are attfibutable 10 capitalwork in progress are charged to respective quallfying

asset. All other borrowing costs afe charged to the lncome & Expenditufe Account as

tncJrred

lX. Provisions, Contingent Liabilities and Contingent Assets:

Provisions involving substantal degree oi estlmation in measurement are fecognized

when thefe ls a pfeseni obllgat on as a result of pasi event and it is pfobab e ihal there

will be an outflow of resources.

As on lhe Balance Sheet date, lhe Trusl has not recognized any contingeft llabilitles lf
the financial statemenis. Contingenl assets are nelther recognized nor disclosed ln the

financialstalemenls

X. Previous year fgures have been regrouped /reclassified wherever necessary to suit lhe

cufrent year's Layout.

For GLS & Co.

Firm Registralion No : 324522E

Chadered Accounlants

Am Kumar'AgrawalPlace i Bhubaneswaf
Date iAugusl02, 20 Parlner

[.4embership No. : 310652
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AUDITED ACCOUNTS
FOR TTTE YEAR ENDED

ON

3rsr MARCH,zo2o

OF

RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING.
PLOT NO.I, IDCO INDUSTRIAT ESTATE, BARUNEI,,

BHUBANESWAR-752O57,ODISHA. b

AUDITED BY

GLS&CO
CHARTERED ACCOUNTANTS

Flat No : A-1, First Floor
P.C Plaza, Cuttack Road

Bomikhal, Bhubaneswar-75l 006
Phone: 0674-2573190
Telefax:0674-2573190

E-mail: fu@ya_hoq.com



AUDITOR'S REPORT

To

The Board of Trustees of
Radhakrishna Institute of Technology and Engineering
[A unit of JRG Educational Trust]

G,,l*,F & Go'
CHARTERED ACCOUNTANTS https://udin. icai.org/print_udin/1 5005g32

First Ff oor, P.C. Plaza,
Cuttack Road, Bomikhal'
Bhubaneswar - 751006
Phone : O67 4-2573244
Telefax:0674-2573190
Mobile : 9437005999
E-mail : sharma-gl@Yahoo.com

1' we have audited the attached Balance sheet of "Radhakrishna Institute of rechnology andEngineering" ("the Institute") IDCO Plot No-1, IDCO Industrial Estate, Barunei, Bhubaneswar_752057'odisha'asat3lstMarch,2020andthelncomeandExpenditureaccountof 
thernstituteforthe year ended on that date, both annexed thereto. These financial statements are the responsibility

;::::]ff::fffntttnt' 
our responsibilitv is to express an opinion on these rinancial statements

,"{%% fu2' we conducted our audit in accordance wi!! tf,e audtins,tqd%@.& *ffi#rhr}in India. ThoseStandards require that we plan and perform the audit tfuobhin&p.aqgr6.hto ooo,,,^^^^ ^L^..r..,--1,the rinanciat statements are rree or'rrt.tirir].#:ffi:Hff"tr?i?:l: ?::'l'!tq about whether

basis, eviden;;;;;;;il in,j 1],il, lji#ffi 'ffitrtrflri:i l:1 ig: ::l in i ng, on a tes rvuvvvr("rv (rr.' drjJ*turrtftancs"qg'"cgsclbsures in the financialstatements. An audit alsoincludes assessing the aacffirffi ffi.* rrcort anrr rhn -i^^;c^^-r _,r.M;;;s;#,,''il'i#;fu ffiffi'ffi,$'ffff ,:::1,ji1^,T ^:ls:'!:"l estimates made bv the'Y'q"ovsrrrtirrt' su 'A#llffr%Wryuffrylhe overall financial statement presentation, wa nrtiuuu that ourauo it n4viffiafu ,fofo$1.-dfi ; r;|^ ; ;, opin ion.

3 wu,..p&th{,*
(t) wt have obtained all the information and explanations which to the best of ourknowledge and belief where necessary of our audit,
(b) In our opinion, proper books of accounts have been kept by the Trust so far as appearsfrom our examination of those books.
(c) The balance sheet and the income and expenditure account deatt with by this report arein agreement with the books of account.
(d) ln our opinion and to best of our information and according to the explanations given tous' the said accounts give a true and fair view in conformity"with the accounting principlesgenerally accepted in India:

i' In the case of Barance sheet, of the stal or affairs of the Trust as at31st March, 2020
ii. In the case of Income and Expenditure account, of the excess of Expenditure

over Income for the year ended on that date.

For GLS & Co.
Firm Registration No.: 324522E

Accountants

Amit Agrawal
Partner

Membership No. : 310652



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

Particulars Note

As at
March 31,2020

(Rs.)

As at

March 31,2019
(Rs,)

I. FUNDS AND LIABILITIES

Trust Fund

Corpus Fund

Deficit in Income and Expenditure A/c

Non-Current Liabilities
Long Term Borrowings

Other Non Current Liabilities

Current Liabilities

Short Term Provisions

Other Current Liabilities

1

2

3

4

7,56,46,000.00

(6,58,30,457.95)

98,15,542.05

65,79,07,563.35

47,78,000.00

7,56,46,000.00

(7 ,74,71,432.79)
(18,25,432,79)

59,86,30,040.72

47,78,000 00

66,26,85,563.35 60,34,08,040 72

13,37,491.00

19,58,970.12

26,48,943.00

16,88,270.08

32,96,461.12 43,37,213.08
TOTAL 67,57,97,566.52 60,59,19,821.01

II. ASSETS

Non Current Assets
Fixed Assets

Tangible Assets

Intangible Assets

Capital Work-in- Progress

Long term loans and advances

Current Assets

Fees and Other Receivables

Cash & Cash Equivalents

Short Term Loans and Advances

Other Current Assets

7

7

7

34,94,31,385.'10

7,60,095,15

3,42,76,487.41

34,70,54,788.10

7,60,095,'15

1,89,52,749 g3

38,44,67,967.66 36,67,67,633.19

1,46,89,375,80 1,86,66,838 02

39,91,57,343.46 38,54,34,47120

9

10

11

12

26,64,60,116.26

10,48,744.94

69,33,655.20

21,97,706.66

20,59,07,021.26

29,58,526.79

64,18,229.2A

52,01,572.57

27,66,40,223.06 22,04,85,349.81
TOTAL 67,57,97,566.52 60,59,19,921.01

Significant Accounting Polices and

Notes on Financial Statements
0000.00

18
The accompanying Notes referred to above form part an integral part of the Financial Statements,
This is the Balance Sheet referred to in our reportof even date.

For GLS & Co.

Firm Registration No. :324522E For and on behalf of the Board of Trustees
ntants ^ ^nA9'

'AnJJ(}t $-
uH,fi;.n Gupta rit.n$#ffiiotuAmit Kumar Agrawal

Chairman Secretary



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1, IDCO INDUSTRIAL ESTATE. BARUNEI. BHUBANESWAR-752057

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31.2020

Particulars Note

Year ended
March 31,2020

(Rs.)

Year ended
March 31,2019

(Rs,)

INCOME

Revenue from Operation

Other lncome

13

14

7,41,89,000,00

4,14,77,A26.00

7,92,45,760.A0

2,83,81,430.66
TOTAL INCOME 11,56,66,026.00 10,76,27,190.66

EXPENDITURE

Employee Benefits Expenses

Interest and Finance Expenses

Operation and Other Expenses

15

16

17

1,96,53,208.00

6,71,76,268.62

1,71,95,574.54

1,87,02,350 00

6,25,41,664.76

1 ,65,'1 6,536.39
TOTAL EXPENDITURE 10,40,25,051.16 9,77,60,551.15

Net Surplus(Deficit) for the Year 1,16,40,974.94 98,66.639.51

Significant Accounting Polices and

Notes on Financial Statements

The accompanying Notes referred to above form part an integral part of the Financial Statements.
This is the Income and Expenditure Account referred to in our report of even date,

For GLS & Co.

Firm Registration No, '.324522E

Chartered Accountants

For and on behalf of the Board of the Trustees

18

itjKumar Agrawal

Membership No. 310652

,,*nOrW;O,u
Secretary

A Mohan Gupta



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1. IDCO INDUSTRIAL ESTATE. BARUNEI. BHUBANESWAR-752057

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED MARCH 31,2020

Particulars
Year ended

Schedule March 31,2020

(Rs.)

Year ended

March 31,2019

(Rs.)

0peninq Balance

Cash on Hand

Bank Balances

Add : Receipts

Fees Receipts

Other Receipts

Proceeds from Long Term Borrowings(net)

Less : Payments

Payment for Fixed Assets

Staff Cost

Finance Charges

Operating and Other Expenses

Closing Balance

Represented by

Cash on Hand

Bank Balances

Partner

Membership No.

Agrawal

310652

Place: Bhubaneswar

Date :November12,2020

11,73,94,319.54 11,40,70,114.76

2,25,954.00

27,32,572.78

4,56,567 00

30,10,578 28

29,58,526.78 34,67,145.28

A
B

1,36,35,905.00

4,44,80,891.91

5,92,77,522.63

2,85,76,152.50

2,64,96,428.00

5,89,97,534.26

c
D

E

F

1,37 ,22,872.26

1,97,83,746,00

6,85,19,911.62

1,72,77 ,571.50
11,93,04,101.39

1,45,99,779.68

2,24,15,260 20

6,1 1 ,38,523.76

1,64,25,169.62

11,45,78,733.26

10,48,744.94

1,04,135.00

9,44,609.94

29,58,526,78

2,25,954.00

27,32,572.78

10,48,744.94 29,58,526.78

(0.00)

The accompanying Schedules refened to above form part an integral part of the Financial Statements

This is the Receipts and Payments Account referred to in our report of even date.

For GLS & Co,

Firm Registration No. :324522E

Accountants
Boaid ofthe Trustees

Chairman

,*unffici,o,u
Secretary

B$uBN$s\}l



The previous

to the current

statements and

and " Non Current".

year figures have
year presentation, The

is now disclosing the

TE OF HNOLOGY AND ENGINEERING
ESTA

ENTS

been regroupedheclassified,wherever necessary to conform
Trust has revised its manner of presenting the financial
balance sheet items after bifurcating item into " Current"

NOTE.1 : CORPUS FUND

Balance as per Last Balance Sheet
Add: Receipts during the year

Closing Balance

NOTE - 2 : SURPLUS/(DEFICIT) tN TNCOME & EXpENDTTURE A/C

Balance as per Last Account

Add: Net Surplus(Deficit) for the Year
Closing Balance

NOTE - 3: LONG TERM BORROWTNGS

Term Loan from South Indian Bank

(Secured against hypothecation of Land & Building, plant and
Machinery by the way of first charge and personal gurantee of all
trustee)

Cash Credit/OD from South Indian Bank

Vehicle Loans from Bank

Unsecured Loan

NOTE - 4: OTHER LONG TERM LIABIL|T|ES
Caution Security Deposit from Students

NOTE.5: SHORT TERM PROVTSTONS

Audit Fees Payable

TDS Payable

EPF Payable

ESIC Payable

7,56,46,000.00 7,56,46,000.00

As at
March 31,2020

7,56,46,000.00

(7 ,74,71,432.79)

1,16,40,974.94

(8,73,38,072.30)

98,66,639,51
(6,58,30,457.95) (7 ,7 4,71 ,432.791

4,25,00,000.00 5,04,84,831.00

2,85,69,981.44

,?,49,251.91
58,64,99,430.00

2,64,74,482.24

10,89,825 48

52,05,80,902 0c
65,79,07,563.35 59,86,30,040.72

47,79,000.00 47,78,000.00
47,79,000.00 47,79,000.00

43,000.00
'11,76,607.00

82,026.00

35,859.00

20,000.00

25,20,250.00

49,673.00

59,020.00
13,37,491.00 26,48,943.00

As at

March 31,2019

7,56,46,000.00

l*'*f\-l



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

Creditors for Other Expenses

Salary and Bonus Payable

Security Deposits-Unsecured and considered good

CapitalAdvances

NOTE.9 : FEES RECEIVABLES

(Unsecured and Considered Good)

Fees from Students

Intra-units Receivables

NOTE - 10 :CASH & CASH EQUTVALENTS

Cash on Hand

Bank Balances

Staff Advance

Advance for Other Expenses

NOTE. 12 : OTHER CURRENT ASSETS
(Advances recoverable in cash or kind or for value
to be received)

Accrued Interest on FD Receivable

Income Tax Refund Claim Receivable

Gold/Silver Coins

Other Receivables

3,38,640.12

16,20,330.00

4,43,637 08

12,44,633.00

19,59,970.12 16,88,270.S8

19,61,656,00

1,27 ,27 ,719.90

hh hh hhh tIlvvJvw!vvv.vv

1,30,10,182.02

1,46,89,375.90 1,86,66,938.02

18,87,44,560,99 16,95,26,480.89

3,63,80,540.377,77,15,555.37

26,64,60,116.26 20,59,07 ,021.26

1,04,135.00

9,44,609,94

2,25,954.00

27,32,572,78

10,49,744.94 29,58,526.79

5,39,644.00

63,94,011.20
-- 6q$^65s20

7,45,572.66

3,80,592.00' 
45,152.00

10,26,400.00

5,90,727.00

58,27 ,502 2A

64,18,229.2A

32,42,034.57

5,46,878 00

38,900.00

13,73,760.00
21,97,706.66 52,01,572.57



INSTITUTE AND ENGI
PLOT NO-1. IDCO INDUSTRIAL ESTATE. BARUNEI. BHUBANESWAR-752057

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH. 2O2O

Year Ended

March 31, 2020NOTE - 13: REVENUE FROM OPEMTION
Fees Income

CSR Fund Receiots

NOTE - 14: OTHER INCOME

Interest Income

Miscellaneous Receipts

Rents and Canteen Income-Proiects

N0TE-14 : EMPLOYEE BENEFITS EXPENSES

Salary, Allowance, Bonus and Benefits

Contribution to Provident and Other Funds

Staff Welfare

NOTE-15 : INTEREST AND FINANCE EXPENSES

Interest Expenses

Bank Commission & Charges

NOTE-16 : OPERATION AND OTHER EXPENSES

(l) Establishment Expenses

Affiliation and Accreditation Charges

Advertisement and Publicity

Telephone Expenses

Intelnet Expenses

Printing and Stationery

Travelling Expenses

Conveyance

Audit Fees

Sports,Function and Cultural Activities

Conference, Seminar and Membership Expenses

House Keeping Expenses

News Paper, Books and Periodicals

Electricity Charges

Reoair and Maintenance

Rent and Amenties

Teaching Aids and Consumables

General Office Exoenses

Insurance

Training, Placement and lndustrial Tour

Security Service Charges

Garden Maintenance

(ll) Other Expenses

Legal and Consultancy Charges

Uniform and Bag Expenses

Hostel and Canteen Expenses

Vehicles Running and Maintenance

Postage and Courier

Rates and Taxes

5,48,72,000.00

1,93,17,000.00

(Amount in Rupees)

l- Year End.d--ltl
I March 31,2019 |

6,82,45,760.00

1,10,00,000.00

1;87,02,350.00

6,20,67,554.00

4,74,110.76

7,41,89,000.00

46,1 15.00

8,48,001.00

4,05,82,910.00

4,14,77,026.00

7,92,45,760.00

4,46,829.66

3,516.00

2,79,31,085.00

2,83,9,l,430.66

1,91,04,638.00

4,66,990.00

81,580.00

1,96,53,208.00

1 ,80,87,163.00

5,40,704.00

74,483.00

6,69,06,831.34

2,69,437.28

6,71,76,268.62 6,25,41,664.76

6,60,000.00

69,824.00

57,130.00

69,305.64

4,18,941.25

4,26,293.00

16,750.00

20,000.q0

1,03,000.00

1 ,9s,616.00
3,07,544.20

20,267.00

17,26,234.00

3,84,18000

95,985{0
86,347.53

1,97,790.00

1,20,953.00

7,19,713.00

4,00,561.20

1,87,006 00

1,31,879.00

1 ,13,013.00

3,16,175.08

3,00,554.80

16,410.00

20,000.00

3,05,275.00

29,110.00

3,38,343.00

22,627.00

18,39,525.00

5,87,04600

3,22,403.00

63,988.50

1,28,540.00

2,09,497 00

6,83,716.00

1,14,569.00

60,96,434.82

1,10,210.00

3,50,809.10

68,68,873.00

37,67,626.62

1,621.00

1,10,99,139.72

GRANDTOTAL 1,71,95,574.54

57,29,677.39 .

1,14,267.00

3,60,991.40

66,70,097.16

35,42,890.45

6,045.00

92,568.00

1,07,86,859.01

1,65,16,536.39



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1. IDCO INDUSTRIAL ESTATE. BARUNEI, BHUBANESWAR.752O57
SCHEDULES FORMING PART OF RECEIPTS AND PAYMENTS ACCOUNT

SCHEDULE-A : FEES RECEIPTS

Fees Receipts as per Income and Expenditure Aic
(lncrease)/Decrease in Fee Receivable

SCHEDULE-B : OTHER RECEIPTS

Other Income as per Income and Expenditure A/c
(lncrease)/Decrease in Other Current Assets

SCHEDULE.C : PAYMENT FOR FIXED ASSETS

Addition as oer Balance Sheet

Changes in CapitalWork in Progress

Change in Capital Advances

Change in Creditor for Capital Goods

SCHEDULE-D : STAFF COST

Staff Cost as per Income and Expenditure A/c

Change in Payable

Change in advance recoverable in cash or kind

SCHEDULE-E : FINANCE COST

Finance Cost as per Income and Expenditure A/c

TDS Payable

SCHEDULE.F : OPERATING AND OTHER EXPENSES

Operating & Other Expenses as per Income & Expenditure A/c
Change in Creditors for Other Expenses

1,37,22,872.26 1,45,99,779.69

7,41,89,000.00

(6,05,53,095.00)

1,36,35,905.00

7,92,45,760.00

(5,06,69,607.50)

2,85,76,152.5A

4,14,77,026.00

30,03,865.91

2,83,81,430.66

(18,85,002 66)

2,64,96,428.004,44,90,991.91

23,76,597,00

1,53,23,737 ,48

(39,77,462.22)

6'1,69,621 00

1,03,40,420.66

(19,'10,261 ,gB)

1,96,53,208.00

(3,84,888.00)

5,15,426.00

1,87,02,350.00

1,87,274 00

35,25,636.20

1,97,83,746.00 2,24,15,260.20

6,71,76,268.62

13,43,643.00

6,25,41,664 76

(14,03,141 00)

6,85;19,911.62 6,11,38,523.76

1,71,95,574.54

81,996.96

1 ,65,16,536.39
(91,366 77)

1,64,25,169.621,72,77,571.50

(Amount in Ru



RADHAKRISHNA I.IIISTITUTE OF TECHNOLOGY AND ENqINEERING

Description of Assets Addition
During the year

Disposals/

Adjusted

during the
Year

Closing Value As
at

31.03-2020

Tangible Assets

Leasehold Land

Building

Furniture and Fixtures

lnstallation

Equipment

udl

Motor Bikes

Fire Extinguisher

Library Books & Reference Materials

Generator

Laboratory Equipments

Other Auxiliary Equipments

Solar Panel

Water Purifier & Cooler

Computer and Accessories

CCTV Cameras

iner Laboratories

Sub Total

Assets

Software

Sub Total

Total

Last Year

Capital Work In Progress

2,46,58,972.00

23,36,43,459.12

3,14,46,020.19

2,09,45,078.45

24,69,940.28

62,64,556.00

21,90,158.18

41,971.00

6,60,470.64

9,40,543.82

4,09,353.00

4,50,242.13

1,59,69,521 .61

9,03,322.00

43,44,281.00

1,82,060.00

15,34,838,69

48,700.00

4,73,564.00

+g,zoo.oo

4,73,564.00

2,46,58,972.A0

23,36,43,459.1?

3,14,46,0201?

2,09,45,07d li:)

25 ,18,640 2|)

62,64,556.00

26,63,722.18

41 ,971 .0A

6,60,470 04

9,40,54 3.i12

4,09,3111 
'ri

4,50,242. \:J

'1,59,69,s21.61

9,03,322 00

43,44,281.00

1,82,060.00

15.34,838 6:ir

6U {tiJri irrl

17,B5,i 'iil 1ra.

70,54,799.10

7,60,095.15

7,60,095.15

34,16,45,262.25

68,585,00 68,585.00

48.00 748.00

61,69,621.00 " 61,69,621,00

34,94,31,385. i.,

7,60,095 15

7,60,095.1 5

35,01,91,,1i]lt ?r

34,78,14,883.:,,1,

1,89,52,749.93 3,42,76,487 4'1



N0TE-18: slcNlFlcANT AccouNTtNG PoLtctES AND NorES oN AccouNTS

Organization Overview :

The Radhakrishna lnstitute of Technology and Engineering is an engineering institute
runs under JRG Educational Trust. lt is affiliated under BPUT and approved by ATCTE
vide permanent lD No. 1-21513233.

Basis of preparation of financial statements :

The trust maintains its accounts on accrual basis following the historical cost convention.
These Financial Statements are prepared . in accordance with generally accepted
accounting principles and the applicable mandatory accounting standards.

Employee Benefits:

The Institute makes contribution towards Employee's Provident Fund (EPF) and
Employee's State Insurance Scheme (ESl) for eligible employees. Contribution to
Provident Fund and Employees State Insurance are charged to the Income & Expenditure
Account.

Income Tax:

" Income Tax has not been recognized by the trust, due to exemptions available under the
section 11 and 12 of the Income Tax Act,

il.

1il.

tv.

V, Revenue Recognition :

The institute recognizes Fees

recognized only when it can be

collection,

Receipts as revenue on accrual basis. Revenue is

reliably measured and it is reasonable to expect ultimate

Interest lncome is accounted for on time proportion basjs taking into account the amount

outstanding and the applicable rate of interest. The income relating to intra-unit
transactions i,e. with Principal Trust is included with respective heads of income and intra-

unit balances are shown under receivables. The funds received under Coroorate Social

Responsibility (csR) is recognized and accounted on and when received.

The financial statement of the institute is prepared after including intra-units balances and
intra-units transactions like assets, liabilities, incomes and expenses.



vil,

vt. Fixed Assets :

Fixed assets are stated at cost of acquisition or construction; cost includes all expenses
incurred to bring the assets to its present location and condition for its intended use. Varue
of fixed assets is carried forward at par without deducting depreciation. Nevertheless,
written down value of the assets is computed as below:

Depreciation:

Finance (No. 2) Act of 2014 has inserted a new sub-section (6) to Section 11 of the

Income TaxAct, 1961, this section 11(6) provides thatwhere any income is required to be
"applied or accumulated or set apart for application, then, for such purposes the income
shall be determined without any deduction or allowance by way of depreciation or
otherwise in respect of any asset, acquisition of which has been claimed as an application
of income under this section in the same or any other previous year.

Accordingly, in pursuant to the section 11(6) of the Income Tax Act, The Trust has noi
claimed any deduction by way of depreciation on the assets in its Income & Expenditure
Account, as a part of the application of its income.

vill. Borrowing Cost:

Borrowing costs that are attributable to the acquisition and/or construction of qualifying

assets are capitalised as part of the cost of such assets. A qualifying asset is one that
necessarily takes a substantial period of time to gel ready for its intended use. Borrowrnq

costs that are attributable to capital work in progress are charged to
asset. All other borrowing costs are charged to the lncome &

incurred.

Financial

Year

Opening WDV Addition during

the Year

Disposal/

Adjusted

during

the Year

Depreciation Closing WDV

2019-2020 27,56,45,218.95 23,76,597.00 0,00 2,66,83,130.33 25,13,38,685.52

2018-2019 29,86,27,430.33 61,69,621.00 0.00 2,91,51,832.48 27,56,45,218.85



tx. Provisions, Contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past event and it is probable that there
will be an outflow of resources.

As on the Balance Sheet date, the Trust has not recognized any contingent liabilities in
the financial statements. Contingent assets are neither recognized nor disclosed in the
financial statements.

Previous year figures have been regrouped /reclassified wherever necessarv to suit the
current year's layout.

For GLS & Co.
Firm Registration No,: 324522E
Chartered Accountants

ffi,t?rru,. Asrawal
Partner

Membership No. : 310652

X.

Place :

Date :
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CHARTERED ACCOUNTANTS

AUDITOR'S REPORT

To

The Board of Trustees of

Radhakrishna Institute of Technology and Engincering

[A unit ofJRG Educational Trust]

GLS & Go.

1.

P ace

Date

F irst Floor, P.C. Plaza,
Cuttack Road, Bomikhal,
Bhubansswar - 7510o6
P'lone : o674-2573244
T e I e I a x : O 6 7 4 - 2 5 7 3 1 I O

Mobile : 9437005999
E-mail : sha.ma_gl@yahoo.com

Vie have aucllied the attached Baafoe Sheet of "Radhaitfishna Institute of Technology and

Engineering" ("ihe Instilute") DCO Plot No-1, IDCO liduslilal Eslate, Barunel, Bhubaneswar'

752!57, Odlsha as at 3lstMarch, 20fg .nd ihe Income anil Expenditure account of the lisliiule fof
jhr year ended on that date, both anncxed thereto These fir,ancial statements are fhe responsjb llly

of ilre lrusl's Management. Ouf respons bility is to expfess an opinion on ihese fnanc al stalefltenls

based on orr audrt.

We conducted cr I auclit in accordance vJitr the audiling cla rlrards generally aciep ed n lrdia Those

Stzindaicis require lhai we p an and pedofm the audit to obiain reasonable assurafce abcrul vlhethcr

the ijrancial statements are fiee of nlateia misslatements. An audil includes exantlnrns, on a test

basis. evidencc supporting the amoufts and the disclosuree iir ihe f nancial slat€'nrents. Ai aLlLlrl also

ifllrdiis assessiiq the accountlng pfrclpies used ancl ilc significanl estmitl.s rr:r{lil ir,' ir,
ir;anagemeiri, ['5 rr'ell as eval]ati|lg the ove|al iifanc'ial slalcmen! preseniation \ivc irokild lf:rIirr
.,J I :'ro/ Jtg I i:asorablc b.ls 5 br iL, o.il:oa.

3 \ry'e fi:pot lhaL

ia) We have obtained all the informelion and ()xirianalbns u-hich to thc b;sl ol o:r
krrowledqe and be ief whcTe fcOessary cfouf aLliri

(b) In our opinion, propef books of accounts havs l)()cn kepi by tle Tnrsi -r,: lr:':,:'a 
": 

^,:

frofir ouf exanrtatof oi Ihose tronli:

(c) Th. balance sheel anij lhc lr"-Ome and expenci tuie account dea i w th by lh s iep. a'.
iri oiJreement,'th the b:oks (Jl accouni.

(d) l0 ouroplnion and to besl .four inlomaton an.j according toihe expanaliorls iJ:v.n 10

!,s, the said accounls give a lrue and faif view in conformity with the acccunlinl 2r rr. ii;:'
(]ef.r:irly accepled n India:

i. In tlle ca3e of ilalance Sheet, oi lhe state of affairs of lir! !- . I -
3lsrlvarch, 2c1!

ii lf the case 0i Inconre and Expend tufo account, of lhe excejs of Exileflrirrr:,

over ncome lcr ihe year ended on lflat.iale.

For GLS &

Chaitered

No.: 32a5221:

nlants

Agr3lv?i

: 3'i06,2

CA Arnit Kumar
Paitner
l,Ienbc|ship No.



t.

t.

NOTE-18: SIGNIFICANT ACCOUNTING pOLtCtES AND NOTES ON ACCOUNTS

Organization Overview :

The Radhakrishna Institute of Technology and Engineering is an engineering insUlute
runs under JRG Educalional Trust. lt is affiliated under BPUT and approved by AICTE
vjde pe'manent lD No 1-2151323:t.

Basis of preparation of financial staternents :

The trust maintains its accounts on accrual basis following the historica cost cr_xrvenr on
These Financial Statements are prepared jn accofdance wilh generally accepreo
accounting principles and the applicable mandatory accounting standards

Employee Benefits:

The Instiiute makes contribution iowards Employee's provident Fund {EpF) and
Employee's State Insurance Scheme (ESl) for eligible employees. Contribution to
Providelrt Fund and Employees State Insurance are charged to the Income & Expenditure
Accounl.

Income Tax:

Income Tax has not been fecognjzed by the trust, due to exemptions available unoer lne
seclion 11 and 12 of the Income Tax Act.

Revenue Recognition :

The institute recognizes Fees Receipts as revenue on accrual basis. Reverue rs

recognized oniy when ii can be reliably measured and it is reasonable to expect ullmate
collection.

Interest Incorne is accounted lor on iime proporiion basis taking into account the arnount
ouistanding and the applicable rate of interest The income re ating lo ntra,unjl
tfansactions i.e. with Principal Trust is included with respeclive heads ol incoTne anO rnua
unit balances are shown under receivables. The funds received under Corpofate Socra
Responsibility (CSR) is recognized and accounled on and when recejved.

The financial statement of the institute is prepared after including intra-unils balances ancj
jntra-units transactions ljke assets, liabilities, incomes and expenses.

tv.



Fixed Assets ;

Fixed assets are stated at cost of acquisiiion or conskuc onj cost includes a expenses
incurrcd to bring the assets to its present rocalion and condition for its intended use value
of fixed assets is carried forward at par wilhout deducling depreciatiof. Nevefrneress,
written down value of the assets is computed as below:

Financial

Y.AAT

Opening WDV Additjon during

the Year

Disposal/

Adjusted

duflng

the Year

Depreciation Closing WDV

2418-2019 29,86,27,430.33 61,69,621.00 0.00 2,91,51,832.48 27,56,45,21885

2417-2018 18,17,31,104.43 14,10,59,199.89 0.00 2,41,62,873.99 29 ,86,27 ,430 .33

Vll. Depreciation:

Finance (No. 2) Acl of 2014 has inserted a new sub-section (6) to Section 1 1 of the
lncome Tax Act, 1961, this section 1.j(6) provides that where any income is required to be
applied or accumulated or set apart for application, then, for such purposes lhe ncome
slrall be determined without any deduction or allowance by way oT deprectation of
otherwise in respect of any asset, acquisition of whjch has been claimed as an application
of income under lhis section in lhe same or any other previous year.

Accordingly, in pufsuant lo the section 11(6) of the Income Tax Act, The Trusl has nol
claimed any deduction by way of deprecjation on the assets in its lncome & Expendillrre
Account, as a part of the applicaUon of its income.

Vlll. Borrowing Cost:

Borrowing costs that are attributable to the acquisition and/or construction of qualiryng
assets are capitalised as part of the cosi of such assets. A qualifying assel rs one rnar
necessarily takes a substantial period of tjme lo get ready for its intendecl use Borrow nq

' costs that are attributable to capital work in progress are charged to respect ve qualilying
asset. AIJ other borrowing cosls are charged to the lncome & Expenditure Account as
incurred.

vt.



tx. Provisions, Contingent Liabilities and Contingent Assetsi

Provisions involving substantial degree of estimation in measuremenl are recognized
when there is a present obljgatjon as a result of past event and it is probable that lhere
will be an outflow of resources.

As on the Balance Sheet dale, the Trusl has not recognized any contingent iiabililies n
the financial statements. Contingent assets are neither recognized nor disclosed in lhe
financialstatements.

Previous year figures have been regrouped /reclassified wherever necessary to suit the
current yeais layout.

X.

For cLS & Co.
Fim Registration No.t 324522E
Chartered nts

Amit r Agrawal
Partner
[,4embership No. : 310652



RADHAKRISHNA INSTTTUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1. |DCO I WAR-752

BALANCE SHEET AS AT MARCH 31,2019

Particulars Note
As at

March 31, 2019
(Rs.)

As at
Ivla rch 31,20'1B

(RsJ

I. FUNDS AND LIABILITIES

Trust Fund

Corpus Fund

Deficit in Income and Expenditure A/c

Non-Current Liabilities
Long Term Borrowings

Othef Non Current Liabilities

Current Liabilities
Short Term Pfovisions

Other Cuffeni Liabilities

7,56,46,000.00

(7 ,7 4 ,7 1 ,432.79)
(18,25,432.79)

59,86,30,040.72

7,56 46.000.00

(B 73 38.072 30)

(1,16,92,072 30)

53,98,48,506 46

45,62,000.00

1

2

47,78,000.00

60,34,08,040.72 54 44,10.506 46

r2 38,745 00

17,91 234 31

26,4B,943.00

16,88,270.08.

43,37 ,213.A8 30,29,979.31
TOTAL 60,59,19,821.01 53,57,48,413.47

lt. AssETs
Non Current Assets
Fixed Assets
Tangible Assets

Intang ble Assets

Capltal Work-in- Progress

Long tem loans and advances

Current Assets
Fees Receivabies

Cash & Cash Equtvalenls

Shorl Term Loans and Advances
Olher Cu|rent Assets

7

7

7

34,70,54,788.10

7,60,095.15

1,89,52,749.93

34,08 85,167.10

7,60,095 15

86,12,329 27
36,67,67,633. T8 35,02,5i,591 52

1,86,66,838.02 2 05,77 10C 0C

38,54 ,34,47 1 .20 37,0B,34 6S1 52

I
10

11

12

24,59,07 ,021.26
29,58,526.78

64 ,18,229 .20

52,01,572.57

15,52.37,41376

34,61,145.28

28,92 593 00

33.1:6,569:i.

16,49,137219522,A4,85,349 .81

TOTAL 60,59,19,821.01 53,57,48,413.47
Signrficant Accountjng Polices and 0.00
Noles of Financlal Statements

Place:Bhuba

Date rAugust

000

The accompanying Notes referred to above fom part an integral part ofthe Financiajstatements
This is the Balance Sheet referred to in our reportof even date.

For cLS & Co.

Firm Registfation No. :324522E For and on behalf of the Board of Tbtees
NIANIS

/1"
vin$tVJ an GuptaarAgrawal

{l/u8rilf$rvfi

Amit K
Pa ner

[4emberchip
Chairman

Jitend



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO.l, IDCO IN BHU AR-7520
OMEAND EXPENDITURE ACCOUNT FOR THE YEAR ENDED RCH 31,2019

Particulars Note

Year ended
March 31,2019

(Rs.)

Year ended
March 31,2018

(Rs.)
INCOME

Revenue from Operation

Othef Income 14

7,92,45,76A.00 4 58,93 056.00

1 ,41 ,24 ,928 .46
TOTAL INCOME

2,83,81,430.66

't0,76,27,190.66

EXPENDITURE

Employee Benefits Expenses

Intefest and Fianance Expenses

,t6

16

1,87,02,350.00

6,25 ,41 ,664 .7 6

6,00,13,984.46

2,26,17 742.A0

3,93 01,329 03
Operalion d1d other Expenses '17 165 16 536 39 . -q qq ,.

-^-"-^_"_=::- : -- '"---" ""'!u_/TOTAL EXPENDITURE 9,77,60,551.15 7,98,77,329.45

Net surptus(Deficit) for the year@
Significant Accounting Polices and
Notes on Financial Statements

The accompanying Notes referred to above form part an integral part of the Financial Statements
This is the Incorne and Expenditure Account referred to in our feport ofeven date.

18

For GLS & Co.

No.;324522E

Amit Kumar Agrawal
Partner

[.4embership No. 3i0652

Place : B

Date I Au

For and on behalf ol rhe Board of lhe I rusrees

Jitend

Firm RegistFli

Chartered



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO 1. IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

RECEIPTS AND PAYIMENTS ACCOUNT FOR THE YEAR ENDED MARCH 31.2019

Particulars
Year ended

Schedule March 31,2019
(RsJ

Year ended
[4arch 31,2018

(Rs.)

Openinq Balance

Cash on Hand

Bank Balances

Add I Receipts

Fees Receipts

Other Receipts

Prcceeds from Long Term Borrowings(nel)

Less : Payments

Payment for Fixed Assets

Staff Cost

Finance Charges

Oper"ting and Othet Expenses

Closinq Balance

Represented by
Cash of Hand

Bank Balances

4,56,567.00

30,10,578.28
3,20.227 A0

66,59,571.38
34,67,145.28 69,79,798.38

c
D

E

F

5,41,22,707.40

9,49,873.10

5,89,97,534.26

4,68,58,958.50

26 31 218 53

5,94,24,599 34
11,40,70,114.76 10,89 ,14,77 6.37

1,45,99,779.68

2,24,15,260.20

6,11,38,523.76

1 ,64 ,25,169 .62

11,45,78,733.26 11,24,27,429.47

29,58,526.78

2,25,954.00

27,32,572.78

29,58,526.78 34,67,145.28

The accompanying Schedules refered to above form partan integrcl part oilhe Financialslalements
This is the Receipts and Payments Account refered to in ourreport ofeven date.

For GLS & Co.

Firrn Registralion No. :324522E rd pf the Trustees

3,04,24,665.00

2 46.21 ,268.0A

3,92,80 368.03

1,80,95,128 44

34,67,145.28

4,56,567.00

30,10,578.28

ii 0l

Amit K

Padnef

[.4€jmbership N

Place B

rAgrawal

Fof and on behalf of the

Vineet lvlohan Gupta

Dale :



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1. IDCO INOUSTRIAL ESTATE, BARUNEI. BHUBANESWAR.752O57

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31.2019

The previous year figures have been regrouped/reclassifled,wherever necessary lo coniorrl
to the current year presentation. The Trust has revised its manner of presenting Ihe lifancjaj
slalemenls and ls now disclosing the balance sheet items aftef bifurcatinq item into ' Curenl
and 

' 
Non Current".

As at
March 31,2019

7,56,46,000.00

(Amount in Rupees)

As at

lMarch 31, 2018

7 56 46 000 (]il

NOTE . 1 TCoRPUS FUND

Balance as per Last Balance Sheet

Add: Receipts du ng lhe year

Closing Balance

NOTE - 2: SURPLUS/{DEFICID IN INCoME & EXPENDITURE IVC

Ba ance as per Last Account

Add: Net Surplus(Deficit)Ior the Year
Closirg Balance

NOTE - 3: LONG TERM BORROWINcS

Term Loan from South lndian Bank

(Secured against hypothecation of Land & Building, Plant and

Machifery by the way of first charge and personal gurantee of all

trustee)

Cash Credii/oD from South lndian Bank

Vehicle Loans ffom Bank

Unsecurcd Loan

NoTE - 4: OTHER LONG TERIM LIABILITIES

Caution Security Deposit from Students

NOTE - s : SHoRT TERM PROVISI0NS

Audit Fees Payable

TDS Payab e

EPF Payable

ESIC Payable

7,56,46,000,00 7,56,46,000.00

{8,73,38,072.30)
98,66,639.51

\614.14,127 a1l

(1,98 63,34.i 390r

(8,73,38,072.30)17 ,74,71,432.79)

5,04,84,831.00 6,47 08,B12 00

2,64,7 4,482.24

10,89,825.48

52,05,80,902.00

59,86,30,040.72 53,98,48,50e.46

47,78,000.00

2,38,81 499 9{J

21,23 409.48

44,91 34,78s 00

45 62.000 00

47,78,000.00 45,62,000.00

20,000.00

2s,20,250.00

49,673.00

59,020.00

15,000 00

T117.1itij|r.l

56,6ii i0
49,975.00

26,48,943.00 12,38,7 45.00

i-,'0)



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

NOTE - 6 : OTHER CURRENT LtABtLtTtES

Creditors for Other Expenses

Salary and Bonus Payable

NOTE - B : LONG TERM LOANS AND ADVANCES
Secuity Deposits-Unsecured and considered good
Capital Advances

NOTE-9:RECEIVABLES
(Unsecured and Considered Good)
Fees fiom Students

htra-units Receivables

NOTE - 10 : CASH & CASH EQUTVALENTS
Cash on Hand

Bank Balances

NOTE -'1'l : SHORT TERM LOANS AND ADVANCES
StaffAdvance

Advance for Other Expenses

NOTE - 12 : OTHER CURRENT ASSETS
(Advances rccoverable in cash or kind orfor value
to be received)

Accrued Interesi on FD ReceivabJe

Income Tax Refund Claim Receivable

Gold/Silver Coins

Other Receivables

UNEI, BHUBANESWAR-752057

MARCH 31,2019

4,43,637.08

12,44,$3.AA

16,88,270.08 11,91,234.31

56,56,656.00

1,30,10,182.02
'1,86,66,838.02 2,05,77,100.00

3,57 270.31

14 33 964 i0

56,26.069.00

149,51 031.00

16,95,26,480.89

3,63,80,540.37
14 ,44 03,428 29

1,08,33,98517
20,59,07,021.26 15,52,17,413.7*

2,25,954.00

27 ,32,572.78

4,56 567 00

30,10,578.28
29,58,526.78 34,67,145.28

5,90,727.00

58,27,542.2A
:14 108 00

28 58,46ir !{)
64,18,229.20 28,92,593.00

32,42,034.57

5,46,878.00

38,900.00

13,73,760.00

28,78 073 91

3 99 591 rrll

38,900 0c

52,01 ,572.57 33,16,569.91



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO 1. DCO INDUSTRIAL ESTATE, BARUNEI. BHUBANESWAR 752057

NOTES ON FINANCIAL STATEIiIENTS FOR THE YEAR ENDED 31ST IITARCH.2Ol9

YearEnded
lvlarch 31,2019NOTE-13: REVENUE FR0[4 OPEMTjoN

CSR Fund Receipis

NOTE " 14: oTHER lNCOltlE

Miscelaneous Receipts

Renls and Canieen Income-Projec{s

NOTE.14 : EII PLOYEE BENEFITS EXPENSES

Salary, Allowance, Bonus and Eenelils
Coniribufon io Pmvideit and OtherFunds

NOTE-I5: INTEREST AND FINANCE EXPENSES
Inte€st Expenses

Bank Commission & Charues

N0TE-16 : OPERATIoN AN0OTHER EXpENSES
(l) Establishment Erpenses
Afliiation and Accred taUon Charges
Adverlisernenl and Publicity

Printing and Statjonery

Travelling Expenses

Sports,Function ard Cu tu€t Aclivitjes
Confe€nce and Seminff Expenses

House Keep ng Expenses

News Paper, Books and Periodicah
E ectrici9 Charges

Repair and lvlainlenance

Teaching Aids and Consumables

GeneralOffice Expenses

Tfalning, P acement and IndusldatTour

Securiry Service Charues

(ll) Other Expenses

Legal and Consullancy Charues
ljniforfi and Bag Expenses

Hostel and Canteen Expenses
Vehicles Running and l',4aintenance

Poslage and Courier

6,82,45,760.00

1,10 00,000.00

7,92,45,760.00 4,58,93,056.00

2,83,8't,430.66

1,80,87,163.00

5,40,704 00

74,483.00

1,87,02,350.00

6,20,67,554.00

4,74,110.76

6,25,41,664.?6

3,85,88 76148
. T 12,56/ 55

4,46,829.66

3,516.00

2,79,31,085.00

5,60,601 46

3,14,000 00

1 ,32,46327 A0

1,41,20,928.46

2,19,70614A0

5,55,354 00

91,/14 00

2,26,17 ,7 42.00

3,93,01,329 03

1 87,006.00

1,31,879.00

1,13,013.00

3,16,175.08

3,00554.80

16,410.00

20,00000

3,05,275.00

29,110.00

3,38343.00

22,62/.00
1839,525.00

5,87,046.00

3,22,403.00

63,988.50

1,28,540.00

2,09,49700

6,83,716.00

1,14,569.00

6,23 750.00

1 71258 A0

2,37,.16900

2 05,600 00

4,90 563 00

7,84 46/ 00

28 979 00

15,000 00

2,37,4720A

52,532 00

7,18,/53.00

24 652 A0

19,11 220 00

558,52000

3.94.069.00

1,34 7B3 24

1,10,390 00

1,97,84000

7,12,705 AA

2,92 258 00

1,14,267.A0

3,60,991.40

66,70,097.16

35,42,89045

6,04s.00

1,07,86,859.01

GRANoToTAL 1,65,16,536.39

51 ,29,677.38 79,02,280.24

3,22,5?4 AA

1,87,762 00

64,3907900
3092,20r 18

11.403 00

2.94,Q 00

5,978.1

4,58,93,056.00

1,79,58,25



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1, lDCO INDUSTRIAL ESTATE, BARUNEI. BHUBANESWAR-752057

SCHEDULES FORMING PART OF RECEIPTS AND PAYIlIENTS ACCOUNT

{Amount in Rupees)

SCHEDULE-A : FEES RECEIPTS

Revenue as per Income and Expendlture A/c

(lncrease)/Decrease jn Receivable

ScHEDULE-B : OTHER REcEIPTS

Olher income as per Income and Expenditure A/c

( ncrease)/Decrease in other Current Assets

SCHEDULE-C : PAYMENT FOR FIXED ASSETS

Additior as per Balance Sheet

Changes in Capital Work in Progress

Change in Capital Advances

Change in Creditor for Capital Goods

SCHEDULE-D ; STAFF COST

Staff Cost as pef Income and Expenditure A/c

Change in Payable

Change in advance recovefable in cash or kind

ScHEDULE-E I FINANCE COST

Finance Cost as per lncome and Expenditure A/c

TDS Payable

SCHEDULE-F : OPERATING AND oTHER EXPENSES

Operating & Other Expenses as per Income & Expenditure A/c

Change in Creditors for Other Expenses

2,24,15,260.20 2,46,27,25B.CA

7,92,45,760.04

(2,51,23,052.60)

5,41,22,707 .40

4 58 93 050 tC

s,65,902 50

4,68,5B,95B.50

2,83,81,430.66

\2,74,31,557 .56)

9,49,873.'10

1,41,20 928 46

(1 ,14 89.70! !13)

26,31,218.53

61,69,621.00

1,03,40,420.66

(19,10,26138)

14,10,59 199 89

(10,66,35,000.89)

(39 99.534 00)

1,45,99,779.68

1,87,02,350.00

1 ,87 ,274.00

35,25,636.20

2,26,1174244

3,11 536.00

16 97,990.00

6 ,25 ,41 ,664.7 6

(14,03,141.00)

6,11,38,523.76

3,93,01 329 03

(20 s61 00)

3,92,80,363.03

1,65,16,536.39

(91,366.77)

1,64,25,169.62

1 79.5B 25ll,r2

1,36 il,,ii f.i:

1,80,95,i28.44

'Anl*

/,fl/
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RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

Descfiption of Assets
OpeningValue

01.04.2018

Addition
Dufing theyear

Disposals/

duing the

angibleAssets

Leasehold Land

B!ildifg

Electrical Installation

Olice Eqlipment

Buses

Motor Car
MolorBikes

Fire Exlinguisher

Di-"selGeremlor

Laboratory Eq!ipment

2,46,58,972.00

23,36,43,459.12

3,14,02,586.19

2,09,45,078.45

24,20,440.28

62,64,556.00

21,90,158.18

6,60,470.64

9,40,543.82

3,02,839.00

4,50,242.13
j,59,46,865.61

43,434.00

49,500.00

41,971.00

1,06,514.00

22656.00

9,03,322.00

43,44,281.44

1,82,06000

4,75,883.00

43,434.00

49,500.00

41,971..4A

1,06,514.00

2.46 58,912 tA
23,36,43,459 12

3,14,46 A2A 1!
2 09.45,0/8.45

24.69 !40:l
,:2 64 r.I,:j . :

21 il1) l5l,:,
41 3/', i)i

6.60 4/0 6/l

940,543 t2
4 09,353 til
4 50 2421J

I 59.63 !2, it'
9 ilij l:2 i

,i3 44 2t;t (il

r 82,060 0u

15 34,838 n1l

rr-Condiiiofer

Library Books & Refe€nce fulater als

Auxiiary Equipmetrts

Puifer & Cooler

22,6s6.00

9,03,322.00

43,44,281AA

1,82,060.00

4,75,883.00
SubTotal

lntangible Assets

ComDUler S.ftware

SubTotal

Total

Last Year

Capilal Work In Pogrcss

58,955.69

167.10

7,60,095.15

7,60,095.15

20,05,86,062.36

34,70,54,788.10

61,69.621.00 61,69,621.00

14,10,59,199.89 14,10,59,199.89

34,78,14,E83.25

34,16,45,262.25

86,12,329.27
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GLS & Go.
CHARTERED AC CO U NTANTS

AUDITOR'S REPORT

To

The Board of Trustees of
Radhakri;hna Institute of Technology and Engineering
lA unit ofJRG Educationat Trustl

3.

F irst Floor, P.C. Plaza
Cuttack Road, Bomikhal,
Bh u ba ne3wa r - 751005
Phorre I O674-2573244
Te I e t a x : 0 6 7 4 - 2 5 7 3 1 I 0
Mobile : 9437005999
E-mail : sharma-gl@yahoo.com

1 We have audited the attached Barance sheel of "Radhakrishna Institute of Technorogy and
Engineering" ("the correge") rDco prot No-1, rDco Industriar Estaie, Barunei, Bhubaneswar-7s2057,
Odisha, as at 31sr March, 2018 and the income and Expendilure account of the cottege tor the year
ended on lhat dale, bolh annexed lhefeto. These financjal stalements are the responsjbility of the
Trust's Managemeni. 0ur fesponsibility is to express an opinion on these financial statements based
on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in hdia. Those
standards requrre that we pran and perform the audit io obtain ,".ion"no'"ririin.. uboul whelher
rne rnanctat statements are free of material misstatements. An audji includes examining, on a tesl
basis,' evidence supporting the amounts and the discJosurcs in the financiat staiemenis. nn auoit arso

lfl:-d:^s_i::.::ilg lh-" 
accountin s., principtes 

.!sed and the sisnificant estimalel'made by the
vanagemenr as welt as evaluatjng lhe overall financial stalement prcsentation. We betjeve thatoul
au0rr orov des a reasonable basis for ouf optnton.

We report that:
(a) we have obtained a]| the informalion and expranations which to the best ol our

knowledge and beliefwhere necessary ofour audit.
(b) In our opinion, proper books of accounls have been kept by lhe Trust so faf as appears

from our examinalion of those books
(c) The balance sheet and the income and expendlture account dealt with by this report are

in agreement with the books of account
(d) In our opinion and lo best of our information and according to the explanattons grven to

us, the said accounts give a true and faif view in conformity with the accountrng principles
genera y accepled jn India:

I In the case of Balance Sheet, of the state of affairs of the Trust as at
31e March, 2019

ii. In the case of Income and Expenditure account, ofthe excess of Exoenditure
over Income for the year ended on that date.

FoTGLS & Co,
Firnr Registration No : 324522E
Chadered Accountants .

,,/
:Bhubaneswar
:July 20, 2018

Amit r Agrawal
Partner

Place

Date

[.4ernbership No. : 310652



N0TE.'18: SIGNIFICANT ACCOUNTING P0LICIES AND NOTES 0N ACC0UNTS

l. OrganizalionOverview:

The Radhakrishna Institute of Technology and Engineering is an engineering institute
runs under JRG Educational Trust. lt is affiliated under BPUT and approved by AICTE
vide permaneni lD No. 1-21513233.

ll. Basis of preparation of financial statements :

The trust mainiains its accounts on accrual basis following the historical cost convention.

ihese Financial Statements are prepared in accordance wiih generally accepted

accounting principles and the applicable mandatory accounting standards.

lll. EmployeeBenefits:

The Trust makes contribution towards Employee's Provident Fund (EPF) and Employee's
State Insurance Scheme (ESl) for eligible employees. Contribution to Provident Fund and

' Employees State Insurance are charged to the Income & Expenditure Account.

lV. lncome Tax:

Income Tax has not been recognized by the trust, due to exemptions available undef the
section 11 and 12 of the Income Tax Act.

V. Revenue Recognition :

The college recognizes Fees Receipts as revenue on accrual basis. Revenue is

recognized only when it can be reliably measured and it is reasonable to expect uliimaie

collection.

Interesl Income is accounted for on time proportion basis taking into account the amount

outstanding and the applicable rate of interest.

I



vt. Fixed Assets :

Fixed assets are stated at cost of acquisition or construction; cost includes all expenses

incurred to bring the assets to its present location and conditjon for its intended use. Value

of fixed assets is carried foMard at par without deducting depreciation. Nevertheless,

written down value ofthe assets is computed as below:

DeDrecialion:

Finance (No. 2) Act ot 2014 has inserted a new sub-section (6) to Section 11 oi the

Income TaxAct, 1961, this section 11(6) provides thatwhere any income is required to be

applied of accumulated or set apart for application, then, for such purposes the income

shall be determined without any deduction or allowance by way of depreciation or
otherwise in respect of any asset, acquisition of which has been claimed as an application

of income under this section in the same or anv other orevious vear.

Accordingly, in pursuant to the section 11(6) of the Income Tax Act, The Trust has noi
claimed any deduction by way of depreciation on ihe assets in its lncome & Expenditure

Account, as a part ofthe application of its income.

Borrowing Cost:

Borrowing costs that are attributable to the acquisition and/or conslruction of qualifying

assets are capiialised as pad of the cost of such assets. A qualifying asset is one that

necessarily takes a substantial period of time to get ready for its intended use. Borrowing

costs that are attributable to capital work in progress are charged to respeclive qualifying

asset. All other borrowing costs are charged to the Income & Expendiiure Account as

incurred.

v .

v t.

I

Financial

Year

Opening WDV Addition during

the Year

Disposal/

Adjusted

during the

Year

Depreciation Closing WDV

2017-2018 18,17 ,31,104.43 14,10,59,199.89 0.00 2,41,62,873.99 298 ,627 ,43Q .33

2416-2017 19,89,42,973.36 1,643,089.00 0.00 1,88,54,957.93 18,17,31,104.43



X.

lX. Provisions, Conlingent Liabilities and Contingent Assets:

Place

Date

Provisions involving substantial degree of estimation in measurement are recognized

when there is a present obligation as a result of past event and it is probable that there

will be an outflow of resources.

As on the Balance Sheet date, the Trust has not recognized any contingent liabilities in

the financial statements. Contingent asseb are neither recognized nor disclosed in the

financial statements.

Previous yearfigures have been regrouped /reclassified wherever necessary to suit the

curent yea/s layout.

For GLS & co.
Firm Regishation No.: 324522E

Chartered Accountants

Membership No. : 310652



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1. ]DCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

BALANCE SHEET AS AT MARCH 31.2018

Particulars
As at

lMarch 31,20,|8

{Rs.)

As at

lvarch 31,20f7
(Rs.)

I, FUNDS AND LIABILITIES

I tust fund
C*p,,r frO
Deficit in Income and Expenditure IJc

Non-Current Liabilities
Long Tern Borrcwings

Other Noi Current Liabilties

Current Liabilities

Shod Term Provisions

Olher Current Liabil ties

7,56,46,000.00
(8,73,38,072.30)

(1,16,92,072.30)

53,98,48,506.46

45,62,000.00

54,44,10,506.46

7,56,46,000.00

(6,74,74,727.31)

81,71,272.69

1

3

4

48,09,31,907.12

40,54,000.00

48,49,85,907.12

12,38,7 45.00

(90,42,751.16)
11,99,980.00

22,57,444.33

34 ,57 ,424 33

TOTAL 52,49,14,428.00 49,66,14,604.14

ll. AssETs
Non Current Assets
Fixed Assets

Tang ble Assets

nlangible Assets

Capital Work-in- Progress

Long iemt oans and advances

Current Assets

Fees Receivables

Cash & Cash Equjvalents

Short Term Loans and Advances

Other CurrentAssets

35,02,57,591.52

2,05,77,100.00

37,08,34,691.52

7

7

7

34,08,85,167.10

7,60,095.15

86,12,329.27

19 ,98,25,967 .21

7,60,095.15

11,52,47 ,330.16

31,58,33,392.52

I
10

1'1

2,45,76,634.00

34 ,04 ,1A,026.52

14,44 ,03,428.29

34,67,14528

28,92,593.00

33,16,569.91

14,53,69,330.79

69,79,798.38

11,94,603.00

26,60,845.45

15,40,79,736.48 15,62,04,577.62
TOTAL 52,49,14,428.00 49,66,14,604.14

Sign ficant Acco Lr nting Po ices and

Notes on Financia Statemefts
0.00 0.00

For and on behalfofthe Board of Trustees

" rt&
S'ft'*#"

18

The accompanying Notes refered to above form paft an integralpad ofthe Financialstatements.
This ls the Balance Sheet feferred to n ouf repo( ofeven date.

For GLS & Co,

F rm Regiskation No. :324522E

Menrbership No.310652

P ace i Bhubaneswar

Date iJuly 20, 2018

Chartered Accouf

Amii Kuma

Chairman



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
oT N0-1. I DUSTRI ATE, BARU UBANESWAR.752057

AND EXPENDITURE FOR THE NDED MAR 2018

Particulars Note

Year ended
March 31,2018

(Rs)

Year ended
March 31,2017

(RsJ
INCOME

Revenue from 0peration
oiher lncome

13

14

5,85,03,383.00 8,10,91,232.00

5,75,936.9015,10,601.46
TOTAL INCOME 8,16,67,168.90

EXPENDITURE

Employee Benefils Expenses

lnteresi and Fianance Expenses
15 2,26,17,742.A0

16 3,93,01,329 03

2,02,84,2U.A0

4,06,40,834.86
operation and Other Expenses 17 j,7g,Sg,21g.42 1,50,42,538.33

TOTAL EXPENDITURE 7,98,77,329.45 7,59,67,654.19

Significant Accounting Polices and

Notes on Flnancial Statements

The accompanying Noies referred to above form part an jntegral parl of the Financial Staremen$.
This is lhe Income and Expenditure Accouni referred to in our report of even dale.

For GLS & Co.

Firm Regislralion No. 324522E

Chartered Accountants
For and on behalfof.the Board ofthe Tfustees

18

grawal

Parlnef

l,/embership No. 310652

Place : Bhubaneswar

Dale :July 20,2018

Jitenlei l,tohan oupta



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1, IDCO INDUSTRIAL ESTATE. BARUNEI. BHUBANESWAR-752057

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED IIIARCH 31.2018

Particulars
Year ended

Schedule March 31,2018

(Rs.)

Year ended

March 31,2017

(Rs.)

Openinq Balance

Cash on Hand

Bank Balances

Add : Receipts

Fees Receipts

Other Receipts

Proceeds from Long Tem Borrowings(net)

Less : Paymenis

Payment ior Fixed Assets

Staff Cost

F nance Charges

Operating and Other Expenses

Closinq Balance

Represented by

Cash on Hand

Bank Balances

l\y'embership No. 310652

Place i Bhubaneswar

Date : July 20, 2018

11,97,48,761.84 10,44,69,029.78

3,20,227.00

66,59,57'1.38

2,67,011.00

5,45,918.46

69,79,798.38 8,12,929.46

tJ

D

E

5,94,69,285.50

8,54,877.00

5,02,12,861 .97

1,58,640 00

5,40,97 ,527 815.94 24.599.34

4 ,12,58,650.47

2,46,27,268.00

3,92,80,368.03

1,80,95,128.44

2,27,18,898.00

2,06,83,383.00

4,03,41,481.86

1,45,58,398.00

12,32,61 ,414.94 9,83,02,160.86

34,67,145.28

4,56,567.00

30,10,578.28

69,79,798.38

3,24,227.AA

66,59,571.38

34,67 ,145.28 69,79,798.38

- 0.00
The accompanying Schedules referred to above fom part an integralpart ofthe Financial Siatements.

Thls s the Receipts and Payments Account refered t0 in our report of even dale.

For GLS & Co,

Firm Registrauon No. :324522E

Charlered Accountanls

For and on behalf of the BQard of lhe Trustees

,,r.roffi



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1. JDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31.2018

The previous year figures have been regrouped/recJassified,wherever necessary to
t0 the current year presentation. The Trust has revised its mannef of presenting the
statements and is now disclosing the balance sheet items afler bifurcatinq jtem into
and " Non Curfent .

c0nt0rm

financla

Current"

As at
March 31,2018

7,56,46,000.00

NOTE. 1 :GORPUS FUND

Balance as per Last Balance Sheet

Add; Receipts during the year

Closing Balance

NOTE .2 : SURPLUS/(DEFICIT) lN INCOME & EXPENDTTURE ti/C

Balance as per Last Account

Add: Net Surplus(Deficit) for the Year
Cos ng Balance

NOTE " 3: LONG TERM BoRROWNGS
Term Loan irom Souih lnd an Bank

(Secured against hypothecation of Land & Building, plant and
lr,4achinery by the way of first charce and personal gurantee of all
trustee)

Cash Cred VoD from South Indian Bank

Vehicle Loan frorn Bank

lJnsecured Loan

N0TE.4 | oTHER LoNG TERM LIAB|LtTIES
Caution Security Deposit from Sludents

NOTE.5 : SHoRT TERM PRoVISIONS
Audit Fees Payable

TDS Payabl-"

EPF Payable

ES C Payab e

7,56,46,000.00 7,56,46,000.00

6,74,74,727.31)
(1,98,63,344.99)

(8,73,38,072.30)

6,47,08,812.00

2,38,8'1,499.98

21 ,23 ,409 .48

44,91,34,785.00

(7 ,31,74,242.A2)

56,99,514.710

\6,7 4,7 4,727 .31)

2,66,69,000 00

96,88,114.32

10,53,973.80

44,35,20,819.00

53,98,48,506.46 48,09,31,907.,12

45,62,000.00 40,54,000 00

45,62,000.00 40,54,000.00

15,000.00

11,17,109.00

56,661.00

49,975.00

15,000 00

10,96,148.00

46,606.00

42,226.44

't2,38,7 45.00 11,99,980.00

\

(Amount in Rupees)

7,56,46,000.00



RADHAKRISHNA IN TE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1, I IND

IAL

STR STATE. BA BHUBANESWAR-752057
S FOR THE YEAR ENDED H 31,2018

NoTE. 6 : oTHER CURRENT LtABtLIT|ES

Creditofs for 0lher Expenses
Salary and Bonus Payable

NoTE.9 : FEES RECETVABLES
(Unsecufed and Considered cood)

UOJE. 11 :SHoRT TERNT LOANS AND ADVANCES
Statl Advance

Advance for 0lher Expenses

NOTE . 12 : OTHER CURRENT ASSETS
(Advances recoverable in cash or kjnd or for vatue
lo be feceived)

Accrued lnterest on FD Receivable
lncome Tax Refund Claim Receivable
Gold/Silver Coins

(90,42,7 51 .16]l 22,57,444.33

(f,08,33,985.47)

3,57,270.31

14,33,964.00
4,94,140.33

17,63,304.00

56,26,069.00

1,49,51,031.00
56,26,069 00

1,89,50,565.00
2,05,77 ,100 .00 2,45,76,634.00

14,44,03 ,428.29 14,53,69,330.79
't 4,44,03,428.29 14,53,69,330.79

4,56,567.00

30,10,578.28
3,2A,227.A0

66,59,571.38
34,67,145.28 69,79,798.38

34,108.00

28,58,485.00
5,79,503.00

6,15,100.00
28,92,593.00 11,94,603.00

28,78 ,07 B.91

3,99,591.00

38,900.00

23,99 j26.45

2,61 ,719 AA

33,16,569,91 26,60,845,45

I

N0TE.8:LoNG TERM LOANS AND ADVANCES
Security Deposiis-Unsecured and considered good
Capital Advances

NOTE. 10 : CASH & CASH EQUTVALENTS
Cash on Hand

Bank Balances



RADHAKR,Ig|iNAINS-TIT!-TE OF TECHNOLOGY AND ENGINEERING

.. :!9T !9:l+P-rNpu!ts!4!Esratr. BARUNET. BH

E

Year Ended
lMarch 31,2018

5,85 03,383.00

NoTE ' 13: REVENUE FROM OPERAT|ON

NoIE.14: OTHER tNcOME

lViscellalreous Recetpts

NoTE.14 : E[4PLOYEE BENEFTTS EXpENSES
Salary, Allowance Bonus and Benefits
Coftributon lo Providenl and Oiher Funds

NoTE.15 : INTEREST AND FTNANCE EXPENSES
lfteresi Expenses

Bank Commisston & Charges

N0TE.16 : oPERATjoN AND OTHER EXPENSES
(l) Establishment Expenses
Aiiiliation and Accredilation Chaoes
Advedisement and p!blicity

Telephone Expefses
Intemel Expenses

Prlntng and Stalionery

Travellng Expenses

Conveyance

SpoaG,Funclion and Culturat Aclivitres
Conlerence and Semlnaf Expenses
House Keeping Expenses

News Paper, Books afd periodicals

Eleclicity Charges

Repair and Mainlefance
RenlandAmenlles

Teach ng Aids afd Conslmabl€s
General Oftice Expenses

Insurance

Tralning, Placement and IndLrstriat Tolr
Secuily Setuice Charges

Garden Mainterafce

5,85,03,383.00 8,10,91,232.00

5 60,601.46

3,14 000.00

6,36,000.00

5,01,906.90

74,030.00

15,10,601.46 5,75,936.90

2,19,7A,674.AA

5,55,354 00

91,714.00

1 ,97 ,47 ,616.A0

4,79,647 AA

97 018.00
2,26,17,742.00 2,02,84,281,00

3,85,88,76148 4,05,19,195.40
7,12,567.55 1,21,639 46

3,93,01,329.03 4,06,40,834.86

6,23,750.00

1,71,258 A0

2,37,469.00

2 05,600 00

4,90 563.00

7,84,467 AA

28,979.00

15,00000

2,37 472.00

s2,$2.AA

7,18,753.00

24,652.AA

19,11 ,220.A0

5,58,520.00

3 94,069.00

1,34,783.24

1,10,390.00

1,97,840.00

7,12,745.00

2,92,258.A0

1,62,000 00

5,34,258 00

1,81,429.00

2,34,422.AA

2,99,17100

5,28,299 00

30,666.00

15,000 00

3,70 267 .AA

66,600.00

5,02 763.00

24,756.00

21,25,385.00

3 80,461.50

3,44,833.00

3,80,868.00

1,10,697.50

1,07,583.00

1,45,080.00

5,75,025.00

3,59,903.00

{ll) other Expenses

Lega and Consuttancy Charges
ljniforn and Bag Expefses
l'lostel and Canteen Expenses
Vehicles Running and l\laintenance
Poslage and Cou er

79,02,280.24

3,22,524.A0

1,87,762.00

64,39,079.00

34,92,201 .18

11,463 00
2,949.00

1,00,55.978.18

GRAND TOTAL 
-1,igJq258.42-

74,79,467 .00

51,265.00

54,98,473 00

19,91,525.33

12,859 00
8,949.00

75,63.071.33

1,50,42,538.33

I

(l!gul1l8!!ess)

8,10,91,232 00



RApHAKRTSHNA tNST|TUTE OF TECHNOLOGY AND ENGINEERTNG
PLOT NO-1, ]DCO INDUSTRIAL ESTATE, BARUNEI. BHUBANESWAR"752O57
SCHEDULES FORMING PART OF RECEIPTS AND PAYMENTS ACCOUNT

SCHEDULE.A : FEES RECEIPTS

Fees Receipts as per Income and Expenditure A/c
(lncrease)/Decrease in Fee Receivable

SCHEDULE'B : OTHER RECEIPTS

Other Income as per Income and Expenditure A/c
(lrcrease)/Dec'ease n Other CJrrent Assets

SCHEDULE.C : PAYMENT FOR FIXED ASSETS
Addition as pef Balance Sheet

Changes in Capital Work in Pfogress

Change in Capilal Advances

Change jn Creditof for Capjtal Goods

SCHEDULE.D : STAFF CoST
Staff Coslas per lncome and Expenditure lJc
Change in Payable

Change in advance recoverable in cash or kind

SCHEDULE.E : FINANCE C0ST
Finance Costas per Income and Expenditure A/c
TDS Payable

SCHEDULE.F ; OPERATING AND OTHER EXPENSES
Ope dtilg & Orler Experses as per 'ncome & ixpenditu.e l,/c
Change in Creditors for other Expenses

4,12,58,650.47 2,27,18,898.00

5,85,03,383.00

9,65,902.50

8,10,91,232 00

(3,08,78,370.03)

5,02,12,86't .975,94,69,285.50

15,10,601.46

(6,55 ,724 .46)
8,54,877.00

'14,10,59,199.89

(10,66,35,000.89)

(39,99,534.00)

1,08,33,985.47

5,75,936.90

(4,17,296.90)

1,58,640.00

16,43,089 00

1,86,27 ,021.0A

24 ,48,7 88.A0

2,26,17,742.A0

3,11,536.00

16,97,990.00

2,02,84,2U.AA

(3,13,906.00)

7,13,008.00
2,46,27,268.00 2,06,83,383.00

3,93,01,329.03

(20,961.00)

3,92,80,368.03

4,06,40,834.86

(2,99,353.00)

4,03,41,481.86

1 ,79,58,258 .42

1,36,870.02

1,50,42,538.33

(4,84,140.33)

1,45,58,398.001,80,95,128.44

t

(Amount in Rupees)
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Description of Assets
Opening Value

AS at
01-04.2017

Addition
During the year

Disposalsi
Adjusted

during the
Yeal

> 180 days

Closing Value As

31-03-20'18

Tangible Assets

Leasehold Land

Building

Fumiture and Fixtures

Eleci cal hsta lation

Office Equipment

Buses

Motor Car

Flfe Extinguishef

AlFConditioner

L brary Books

Diesel Generatol
Laboratory Equipment

Comouter and Accessories

2,46,58,972.00

13,46,90,537.85

I ,41 26,977 .74

1,04,20,983.52

4,11,130.93

48,39,436.00

18,45,214 .18

6,60,470.64

9,40,543.82

2,39,460.00

4,50,242.13

54 ,83,042.72

9,89,52,921.27

1,72,75,608.45

1,05,24,094.93

20,09,309.35

14 ,25J20.04
3,44,944.00

63,379.00

1,04,63,822.89

9,89,52,921.27

1,72,75,608.45

1,05,24,094.93

20,09,309.35

14 ,25,120.0A

3,44,944.00

63,379.00

,,or,u,,urr.un

2,46 ,58,972 0A

23 ,36 ,43 ,459 .12

3,14,02,58619

2,09,45,078 45

24,20,440 28

62,64,556.00

21,90,1s818

6,60,470 64

9,40,543 B2

3,02,839 00

4,50,242.13

1,59,46,865.61

Sub Total 't9,98,25,967.21

Intangible Assets

ComputerSoftwate 7,60,095.15

Sub Total 7,60.095,'15

Total la+b 20,05,86,062.36

LastYear

Capital Work In Progress 11,52,47 ,330 16

14,10,59,199.89 14,10,59,199,89 08,85,167.10

7,60,095.15

'14,10,59,199.89 14,10,59,199,89

19,89,42,973,36 69,736.00 15,73,353,00 16,43,089.00

7,60,095.1s

34,16,45,262.25

20,05,86,062.36

86,12,329 .27

\


