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AUDITOR'S REPORT

To

The Board of Trustees of

Radhakrishna Institute of Technology and Engineering
[A unit of JRG Educational Trust]

1. We have audited the allached Balance Sheet of «Radhakrishna Institute of Technology and
Engineering” (‘he Institute”) 1DCO Plot No-1, 1DCO Industrial Estate, Barunei, Bhubaneswar-
752057, Odisha, as at 31 March, 2022 and the Income and Expenditure account of the Institute for
the year ended on that date, both annexed thereto. These financial stateme tgare the responsibility

' of the Trust's Management. Our responsibility is to express aﬂﬁi@pﬁ‘r h/etsé_‘[?nancim statements

based on our audit. <
oA SR>
. o b A o
2. e conducted our audit in acﬁgogdancezwnthéih “auditing standards generally accepled in India. Those

i

3

Standards require ti}alivie' pla, anq{péﬁorm fhe audit to obtain reasonable assurance 2bout whether
n

the ﬁnancia}.xs;tat'qmq s‘@e irée’é“ of malerial misstatements. An audil includes gxamining, on a test

basjs,-‘\e'\'}"idencq s@pﬁoﬂingj the amounts and the disclosures in the financial statements. A audit also
inclu(/fgg; sesessing the accounting principles used and the significant estimales made by the
tanagement, as well as evalualing the overall financial statement presentation. We beligve that our
audit provides a reasonable basis for our opinion.

3. We report that:
(a) We have obtained all the information and explanations which 1o the best of our

knowledge and belief where necessary of our audit.

(b) Inour opinion, proper books of accounts have been kept by the Trust so far as appears
from our examination of those books. :

(c) The balance sheet and the income and expenditure account dealt with by this report are

‘ in agreement with the books of account.

(d) Inour opinion and 10 best of our information and according to the explanations given to
05, 1nE T3 20RNS qive a e and fair view in conformity with the accounting principles
generally accepted in India:

i In the case of Balance Sheet, of the stale of affairs of the Trust as at
34st March, 2022

ii. Inthe case of Income and Expenditure account, of the excess of Income
over Expenditure for the year ended on that date.

For GLS & Co.
Firm Registration No.: 324522E
Charte Accountants

-

v
Cf Antit Kumar Agrawal

Place :Bhubaneswar -
/ Pariner
Membership No. : 310652

Dale : September 05, 2022

hitps /udin.icai.org/print-udin/4 2953083
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RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1. IDCO INDUSTRIAL ESTATE, BARUNEI BHUBANESWAR-752057

BALANCE SHEET AS AT MARCH 31.2022

As at As at
Particulars Note March 31, 2022 March 31, 2021
(Rs.) (Rs.)
I. FUNDS AND LIABILITIES
Trust Fund
Corpus Fund 1 7,56,46,000.00 7,56,46,000.00
Deficit in Income and Expenditure Alc 2 (6,19,84,252.26) (7,29,66,227.31)
1,36,61,747.74 26,79,772.69
Nen-Current Liabilities
Long Term Borrowings 3 74,41,77,830.29 '68,79,57,014.00
Other Non Current Liabilities 4 47,78,000.00 47,78,000.00
74.89,55,830.29 69,27,35,014.00
Current Liabilities
Short Term Borrowings 5 4,03,07,208.00 3,67,64,124.11
Short Term Provisions 6 28,79,054.00 6,19,817.00
Other Current Liabilities 7 54,61,954.29 25,38,036.99
' 4,86,48,216.29 3,99,21,978.10
TOTAL '81,12,65,794.32 73,53,36,764.79
Il. ASSETS
Non Current Assets
Fixed Assets
Tangible Assets 8 35,71,56,074.08 35,33,89,634.49
Intangible Assets 8 7,60,095.15 7,60,095.15
Capilal Work-in- Progress 8 6,73,73,837.47 4,94,58,859.00
~42,52,90,006.70 40,35,08,588.64
Long term loans and advances 9 1,71,12,427.00 1,66,66,604.22
44,24,02,433.70 42,02,75,192.86
Current Assets :
Fees and Other Receivables 10 34,38,63,520.47 29,19,92,599.92
Cash & Cash Equivalents 11 19,52,294.25 74,19,128.39
Short Term Loans and Advances 12 1,72,73,427.00 1,23,14,233.40
Other Current Assets 13 57,74,118.89 33,35,610.22
36,88,63,360.62 31,50,61,571.93
: TOTAL 81,12,65,794.32 73,53,36,764.79
Significant Accounting Polices and 0.00
Notes on Financial Statements 19
The accompanying Notes referred to above form part an integral part of the Financial Statements.
This is the Balance Sheet referred to in our report of even dale.
For GLS & Co. -
Firm Registralion No. :324522E For and on behalf of the Board of Truslees
ar Accountants
Cha reﬁd : CC’) &
P Y
_~~CA Amit Kumar Agrawal ,:,f;,’—-—*--é\’ \\ Vin ohan Gupta Jitendra Mohan Gupta
Z Pertner ’_;ﬂf"f e ‘a"‘m"} Chairman Secretgr
4 Membership No. 310652 g}.ng}(_‘g:t‘d”eH‘:E@k?'rg}i;{
oA/ \
. ) Xopmeatf Brincipa
g]:tf :' g::tl;i?sjr?é np Radhakrishna nstitate

;f' Technology
and Engineering,Bhubaneswar
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RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1. IDCO INDUSTRIAL ESTATE, BARUNEI. BHUBANESWAR-752057

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31,2022

Year ended Year ended
Particulars Note March 31,2022 March 31,2021
(Rs.) (Rs.)
INCOME
Revenue from Operation 14 7,77,43,796.66 6,50,72,730.00
Other Income 15 5,06,10,309.00 2,17.80,066.67
TOTAL INCOME 12,83,54,105.66 8,68,52,796.67
EXPENDITURE
Employee Benefits Expenses 16 1,91,68,445.12 1,78,77,859.46
Interest and Finance Expenses 17 7,57,42,202.85 6,86,75,574.4%
Operation and Other Expenses 18 2,24,61,482.64 74,35,132.11
TOTAL EXPENDITURE 11,73,72,130.61 9,39,88,566.03
Net Surplus(Beficit) for the Year 1,09,81,975.05 (71,35,769.36)
Significant Accounting Polices and '
Notes on Financial Statements 19

The accompanying Notes referred to ahove form part an integral part of the Financial Statements.
This is the Income and Expendilure Account referred to in our report of even date.

For GLS & Co.
Firm Registration No. :324522E
Chartered Accountants

rd

//C'/’{A'rf]\‘! Kumar Agrawal
Partner
IMembership No. 310652

-

Z

Place ; Bhubaneswar
Date : Seplember 05, 2022
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For and on behalf of the Board of the Trustees

Vinéet Mohan Gupta

Chairman

o
73

Jitendra Mohan Gupta
Secrelary

rincipal
Radhakrishna Institute of Technalogy
and Engineering,Bhubaneswar



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE. BARUNEI, BHUBANESWAR-752057

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED MARCH 31,2022

Year ended Year ended
Particulars Schedule  March 31,2022 March 31,2021
(Rs.) (Rs.)

Opening Balance
Cash on Hand 2,36,173.00 1,04,135.00
Bank Balances 71.82,955.39 9,44,609.94
74,19,128.39 10,48,744.94

Add : Receipts

Fees Receipts A 2,58,72,876.11 3,05,40,246.34
Other Receipts B 4,81,71,800.33 2,06,42,163.11
Proceeds from Long Term Borrowings(net) 5,62,20,816.29 5,86,19,332.09
Proceeds from Short Term Borrowings 35,43,083.89 81,84,242.67
13,38,08,576.62 12,69,95,984.21

Less : Payments
Payment for Fixed Assets C 2,21,27,240.84 2,11,17,849.41
Staif Cost D 2,35,21,284.72 2,3413,215.65
Finance Cost E 7,38,34,186.85 6,93,02,744.46
Operating and Other Expenses F 1,97,92,698.34 67.91,791.24

Closing Balance

Represented by
Cash on'Hand
Bank Balances

'13,92,75,410.75 12,06,25,600.76
19,52,294.26 74,19,128.39
64,044.00 2,36,173.00
18,88,250.26 71,82,855.39
19,52,294.26 74,19,125.39

The accompanying Schedules referred to above form par an integral part of the Financial Statements.
This is the Receipts and Payments Account referred to in our report of even date.

For GLS & Co.
Firm Registration No. :324522E
Charjered Accountants

- v

For and on behalf of the Board of the Trustees

Al

— 3 M@\?}
2R ; h
~CA Amit Kumar Agrawal Vineet Mohan Gupta Jitendra Mohan Gupta
iz Partner Chairman Secretary
Membership No. 310652 SN
Fi-:’ ! ;\:.\~
Place : Bhubaneswar /é\;’,f‘mftt” N\
Date : September 05, 2022 ff, 7 N
li "‘-u ”m‘r*. S\,:\;\ﬁ\g 12“
(BT
i
NN v AN !
\\({f’i’ dREES

PFincipal
Radhakrishna Institute of Technalory
and Engineering,Bhubaness:..



e S

=
e

RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1, IDCO INDUSTRIAL ESTATE. BARUNEI. BHUBANESWAR-752057
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022
figures  have been regroupedireclassified,wherever  necessary  to conform

The Trust has revised its manner of presenting the financial
Current"

The previous year
to the current year presentation.
statements and is now disclosing the balance shest items after bifurcating item into
and " Non Current”. :

(Amount in Rupees)
: As at As at
March 31, 2022 March 31, 2021
7,56,46,000.00 7,56,46,000.00

NOTE-1:CORPUS FUND
Balance as per Last Balance Sheet
Add: Receipls during the year
Closing Balance

7,56,46,000.00 7,56,46,000.00

NOTE - 2 : SURPLUS/(DEFICIT) IN INCOME & EXPENDITURE A/C:

(6,58,30,457.95)

Belance as per Last Account
Add: Net Surplus(Deficit) for the Year
Closing Balance

NOTE - 3: LONG TERM BORROWINGS

(7,29,66,227.31)
1,09,81,975.05

(71,35,769.36)

(6,19,84,252.26)

(7,29,56,227.31)

Term Loan from South Indian Bank '4,70',8:6‘,900.29 5,45,97,874.00
(Secured against hypothecation of Land & Building, Plant and

Machinery by the way of first charge and personal gurantee of all

trustee] .
Unsecured Loan '69,70,80,930.00 63,33,59,140.00

NOTE - 4 : OTHER NON-CURRENT LIABILITIES

74,41,77,830.29

68,79,57,014.00

Ceution Secumy Deposit from Students 47,78,000.00 47,78,000.00
- 47,78,000.00 47,78,000.00

NOTE - 5: SHORT TERM BORROWINGS

Secured Borrowings: Cash-Credit/OD from South Indian Bank 4,03,07,208.00 3,67,64,124 11

4,03,07,208.00

3,67,64,124.11

NOTE - 6 : SHORT TERM PROVISIONS

Audit Fees Payable 23,000.00 20,000.00
TDS Payable 24,57,453.00 5,49,437.00
Professional Tax Payable 2,21,650.00 -
EPF Payable 1,30,321.00 43,376.00
ESIC Payable 46,207.00 7,004.00
GST Payable 423.00 -
28,79, 054 00— 6,19,817.00

akrishna.ins
g\di@gufé‘ermg,Bhubaneswar

pal
itate of Technalogy



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022

NOTE - 7: OTHER CURRENT LIABILITIES

Creditors for Other Expenses
Salary and Bonus Payable

NOTE - 9 : LONG TERM LOANS AND ADVANCES
Security Deposits-Unsecured and considered good
Cepital Advances

NOTE -10 : FEES RECEIVABLES
(Unsecured and Considered Good)
Fees from Students’

Intra-units Receivables

NOTE - 11 : CASH & CASH EQUIVALENTS
Cash on Hand
Bank Balances

As at
March 31, 2022

As at
March 31, 2021

36,70,765.29 10,04,980.99
17,91,189.00 15,33,056.00
54,61,954.29 25,38,036.99
28,75,123.00 16,93,467.00
1,42,37,304.00 1,49,73,137.22

1,71,12,427.00

1,66,66,604.22

23,83,39,941.44
10,55,23,579.03

22,23,80,575.89
6.96,12,024.03

34,38,63,520.47

29,19,92,599.92

NOTE - 12 : SHORT TERM LOANS AND ADVANCES
Staff Advance P
Advance for Other Expenses

NOTE - 13 : OTHER CURRENT ASSETS
(Advances recoverable in cash or kind or for value
to be received)

Accrued Interest on FD Receivahle

Income Tax Refund Claim Receivable

Gold/Silver Coins

Other Receivables

GST Receivable

64,044.00 2,36,173.00
18,88,250.26 71,82,955.39
19,52,294.26 74,19,128.39

3,12,083.80 5,87,395.00
1,69,61,333.20 1,17,26,837.40
1,72,73,427.00 1,23,14,233.40
7,45,572.66 7,45,572.66
2,17,236.00 2,19,840.00
3,84,492.00 1,52,152.00
10,26,400.00 22,17,945.56
34,00,418.23 .
57,74,118.89 33,35,610.22

Radhakrishna Institute of Technalozy
and Engineering,Bhubanesw::.



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1,IDCO INDUSTRIAL ESTATE. BARUNE] BHUBANE

A
vy

R-782057

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

NOTE - 14 : REVENUE FROM OPERATION
Fees Income
CSR Fund Reczipls

NOTE - 15: OTHER INCOME
Inlercst Incoma

Miscellancous Rezeipls

Rents and Can'een Income-Prejecls

NOTE-16 : ENMPLOYEE BENEFITS EXPENSES
Salary, Alowance, Bonus and Benefils
Cenlributon to PF ES! and Other Funds

Staff \Weifare

NOTE-17 : INTEREST AND FINANCE EXPENSES

Inlerest Expenses
Bank Cemmission & Charges

NOTE-18 : QPERATION AND OTHER EXPENSES

(1) Establishment Expenses

Allliztion and Accreditalion Charges
\avertisement and Publicity

Telephone Expanses

Internet Dxpenses

nd Stationery

Zupenses

Cenveyarce

Audd Fecs

Sperts. Function and Cullural Activities
Cenfererce, Semingr and Membership Expersas
House Keopng Expenscs

News Pager, Beoks and Periodicals

Elcctricity Charaes
Reper and Maile
Rent end Amenlies
Teaching Aids end Consumebles
Ceneral Clfice Expanses

Insurence

Training, Plzzement and Industnal Tour
Securly Service Charges

Garden Maintenance

Pujz Expenses

Scholarsliip 1o Sludants

Sanitization & Hygenic Expenses

(ll) Other Expenses

Legal znd Censultancy Chaiges

Unifern and Bag Expenses

Hostel and Cantaen Expenses

Vehictes Running and Maintenance

Poslage ond Courier

Transpontation, Loading & Unloading Charges
Elecincal Inspection Fecs

GRAND TOTAL

(Amount in Rupees)

Year Ended Year Ended

March 31,2022 March 31, 2021
5,57.32,625.00 6.51,72,73000

22011,171.66 .
7,17,43,795.66 6,50,72,730.00
4331700 AE 402867
8.67,43500 3885414 C0
4.95,83557.00 1,77.38,158.00

5,06,10,309.00

2,17,80.066.67

1,78.25,046.00 1.71,97.609.00
11,32,692.00 597 14300
2.00.805.12 8280243
1,91,65.445.12 1.78.77.659.45
7.4769,957.00 6845573255
9.72.245 €5 2,18.65.80
7,57,42,202.85 §,86,75.574.46
192.28500
5378300 X
42.85900 3833000
14200423 e 3100
2,61,552.73 1,79.043 5
1,16.545 50 259,337 4
18.503 00 9,293
23,000.00 0.0000
3742920

4563500
85483217
57,593.13
13,20,221.0J
176,732 33
5,685.00
1,95.859.45
177,531.00
2852000
84281188
354107780
19334500
29,26.811.C0
5,42620.00

—
U

-3

PO = e CD Lt —a PO G
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79,05,566.78

36,05,814.60

1,36.634.74
21383310
1,03,58.305 75
320727
3,158.00
1.25,757.00

1,52,423.00

18,57,405C0
19,97.622 31
5,£64.00

44,383.00
11,850 ()

1,45,55,915.86

38,29.317.31

2,24,61,482.64

14,35,132.11

and Engineering,Shubzneswe:

hna Institute of Technclopy



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

SCHEDULES FORMING PART OF RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED MAR 31 2022
(Amount in Rupees)

Year ended
March 31,2021

March 31,2022

Year ended ;

SCHEDULE-A : FEES RECEIPTS

ees Receipls as per Income and Expenditure Ale 7,77,43,790.66 6,50,72,730.00

(‘ncrease)/Decrease in Fee Receivable (5,18,70,820.55) (2,55,32,483.55)
2,58,72,876.11 3,95,40,246,34

SCHEDULE-B : OTHER RECEIPTS

Cther Income as per Income and Expenditure Alc 5,06,10,309.00 2,17,80,086.67

(ncrease) Decrease in Other Current Assets (24,38,508.67) (11,37,903.55)
4,81,71,800.33 2,06,42,163.11

SCHEDULE-C : PAYMENT FOR FIXED ASSETS

“ddition as per Balance Sheet 37,66,439.59 38,58,249.40

Changes C ,) tal Work in Progress 1,79,14,978.47 1,51,82,371.59

Change in Capital Advances 4,45822.78 19,77,228 42

_nange in Creditor for Capital Goods

: FINANCE COST
ost as per Income and Expenditure Alc

, m

SCHEDULE-F : OPERATING AND OTHER EXPENSES

2,21,27,240.84

2,11,17,849.41

1,91,68,445.12
(6,06,354.00)
49,59,193.60

1,787,859 43
54,778.00
53,80.578 19

2,35,21,284.72

234,13,215.65

7,57,42,202.85
(19,08,016.00)

6,86,75,674.43
6,27,170.00

7,38,34,186.85

6,93,02,744.46

Operating & Otner Expenses as per Income & Expenditure Alc 2,24,61,482.¢4 74,35,132.11
@ =r:¢ in Creditors for Other Expenses (26,68,784.30) (6.43.340.87)
1,97,92,698.34 67,91,791.24
e —

,(r/,, b/ﬁf \
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RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

pLOT NO-1 IDCO INDUSTRIAL ESTATE. BARUNEI, BHUBANESWAR-752057

NOTE -8 SCHEDULE OF FIXED ASSETS
Opening Value " Dls;?osa!s/ Closing Val
Dascription of Assets As at B fd;ddt';on Adjusted Jat e s
01-04-2021 ring the year during the 11.03.2022
Year
> 180 days <180 days Total
Tangible Assets
Lezsehold Land 2,50,78,628.00  1,55,592.00 - 1,55,582.00 - 2,52,34,220.00
Building 23,37,76,024.33 15,142.02 15,142.02 - 23,37,91,186.35
Furniture and Fixlures 3,25,41,28344  1,28,626.94 34,526.25 1,63,153.19 - 3,27,04,436.63
Elgctrical Installetion 2,09,45,078.44 4,18,495.90 4,18,495.90 2,13,63,574.34
Office Equipment 25,29,240.29  3,19,982.04 3,10,682.04 - 28,49,222.33
Buses 62,64,556.01 - - 62,64,555.01
Hoter Car 26,63,722.16 - . 26,63,722.16
Iotor Bikes 98,166.68 - - - a8,165.68
Fire Extinguisher 7,14,090.64 1,65,221.00 - 1,65,221.00 - 8,79,311.84
Air-Congilioner 10,18,668.81 1,02,711.86 1,02,711.86 - 11,21,380.67
Library Books & Reference materials 4,68,267.00 29,446.00 1,00,201.00 1,29,647.00 - 5,97,914.00
Diesel for Generalor 8,62,342.13 i . : 862,842.13
Laboratory Equipments 1,60,06,897.33 56,552.85 - 56,552.85 - 1,60,63,430.18
Ciher Auxiliary Equipments 9,03,32200  379,736.16 1,47,342.76 5,27,078.92 - 14,30,400.92
(Zas Cutling Machine 18,500.00 - - 18,500.C0
Xerox Machine 50,407.00 - 50,407.00
Soler Pannel 4344,281.00 6,37,407.60 6,37,407.60 49,81,688.60
Vater Purifier & Cooler 1,62,060.00 2,27,118.64 - 2,27,118.64 4,09,178.64
Computer and Accessories 27,48,194.24 92,046.26 71,967.06 1,64,013.32 26,10,207.58
CCTV Cameres 68,585.00 1,06,479.32 56,242.01 1,62,721.33 - 2,31.306.33
Container Lakoralories 21,08,820.00 36,016.92 35,016.92 21,44,838.92
Szwing iachines(25 Nos) - 4,85,585.00 - 4,85,585.00 4,85,565.00
' Sub Total (a) 35,33,89,634.50  27,83,783.81 9,82,645.78 37,66,439.59 35,71,56,074.09
Intangihle Assets
Computer Software 7,60,095.15 - - - 7.60,095.15
Sub Total (b) 7,60,095.15 7,60,095.15
Total (a+b) 35,41,49,729.65  27,83,793.81 9,82,645.78 37,66,439.59 35,79,16,169.24
Last Year 35,01,91,480.25 4,79,039.00 34,79,210.39 39,58,249.39 35,41,49,729.65
843875715  10394993.32 1883375047 918772  6,73,73,837.47

Capital Work In Progress

4,94,58,859.00

ipal

Radhakrishnd Instituta of Technclogy
and Engineering,Bhubaneswa;




NOTE-18: SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

|, Organization Overview :

Thé Radhakrishna Institute of Technology and Engineering is an engineering institute
runs under JRG Educational Trust. It is affiliated under BPUT and approved by AICTE

vide permanent ID No. 1-21513233,

Il.  Basis of preparation of financial statements :

The trust maintains its accounts on accrual basis following the historical cost convention.
These Financial Statements are prepared in accordance with generally accepted
accounting principles and the applicable mandatory accounting standards.

lll.  Employee Benefits:

The: Institute makes contribution towards Employee’s Provident Fund (E,PF.) and
Employee's State Insurance Scheme (ESI) for eligible employees. Contr(outrorj to
Provident Fund and Employees State Insurance are charged to the Income & Expenditure

Account.

V. Income Tax:

Income Tax has not been recognized by the trust, due to exemptions available under the
section 11 and 12 of the Income Tax Act.

V.  Revenue Recognition :

The institute recognizes Fess Receipts as revenue on accrual basis. Revenue is
recognized only when it can be reliably measured and it is reasonable to expect ultimate

collection.

Interest Income is accounted for on time proportion basis taking into account the amount
outstanding and the applicable rate of interest. The income relating to intra-unit
transactions i.e. with Principal Trust is included with respective heads of income and intra-
unit balances are shown under receivables. The funds received under Corporate Social
Responsibility (CSR) is recognized and accounted on and when received.

~ The financial statement of the institute is prepared after including intra-units balances and
intra-units transactions like assets, liabilities, incomes and expenses.

Princina!l
Radhakrishna !nstitutg of Technolzz

and Engineering, Bhubaneswa;



V],  Fixed Assets :

Fixed assets are stated at cost of acquisition or construction; cost includes all expenses
incurred to bring the assets to its present location and condition for its intended use. Yalue
of fixed assels is carried forward at par without deducting depreciation

VIl.  Depreciation: 1

Finance (No. 2) Act of 2014 has-inserted a new sub-section (6) to Section 11 of the
Income Tax Act, 1961, this section 11(6) provides that where any income is required to be
applied or accumulated or set apart for application, then; for such purposes the income
shall be determined without any deduction or allowance by way of depreciation or
otherwise in respect of any asset, acquisition of which has been claimed as an application

of income under this section in the same or any other previous year.

Accordingly, in pursuant to the section 11(6) of the Income Tax Act, The Trust has not
claimed any deduction by way of depreciation on the assets in its Income & Expenditure
Account, as a part of the application of its income.

Vill.  Borrowing Cost: i

Borrowing costs that are attributable to the acquisition and/or construction of qualifying
assets are capitalised as part of the cost of such assets. A qualifying asset is one that
necessarily takes a substantial period of time to get ready for its intended use. Borrowing
costs that zre attributable to capital work in progress are charged to respective qualifying
asset. All other borrowing costs are charged to the Income & Expenditure Account as
incurred.

IX.  Provisions, Contingent Liabilities and Contingent Assets:
Provisions involving substantial degree of estimation in measurement are recognized

when there is a present obligation as a result of past event and it is probable that there
will be an outflow of resources.

As on the Balance Sheet date, the Trust has not-recognized any contingent liabilities in
the financial statements. Contingent assels are neither recognized nor disclosed in the

financial statements

X. Previous year figures have been regrouped /reclassified wherever necessary to suit the .
current year's layout.
For GLS & Co.
Firm Registration No.: 324522E
Chartered Accountants

LTI . =N
d/’:’ ’l‘. f:(j\\"t. f
Place :Bhubaneswar~y" . L}\ _~CA Amit'Kumar Agrawal
Dale :SeptemberQ@LQOZZf.,‘fr\i EN : Partner
REIVIREY

Membership No. : 310652

_ Prific\pa!l
Radhaknshqa nstitute of Technology
and Engineering,Bhubaneswar
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7 * First Floar; P.C. Plaza,
G L s & co- Cuttack Road, Bomikhal,

Bhubaneswar - 751006

CHARTERED ACCOUNTANTS Phone : 0674-2573244

To

Telefax : 0674-2573190
Mobile : 9437005999
E-mail : sharma_gl@yahoo.com

AUDITOR’S REPORT

The Board of Trustees of
Radhakrishna Institute of Technology and Engineering
[A unit of JRG Educational Trust]

I

We have audited the attached Balance Sheet of “Radhakrishna Institute of Technology and
Engineering” (‘the Institute’) IDCO Plot No-1, IDCO Industrial Estate, Barunei, Bhubaneswar-
752057, Odisha, as at 315t March, 2021 and the Income and Expenditure. account of the Institute for
the year ended on that date, both annexed thereto. These financial statements are the responsibility
of the Trust's Management. Our responsibility is to express an oan:aﬁn@%&%e financial statements

based on our audit. @eﬁg ) W/

We conducted our audit in accord j t\%&% standards generally accep ted in India. Those
Standards require that we plar udit to obtain reasonable assurance about whether
the financial statem ré““? .of material misstatements. An audit includes examining, on a test
basis, evidence st g the amounts and the disclosures in the financial statements. An audit also
includes asseé%m the accounting principles used and the significant estimates made by the
Management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

3. We report that:

Place
Date

. Bhubaneswar [
- August 02, 2021 ¢

(a) We have obtained all the information and explanations which to the best of our
knowledge and belief where necessary of our audit.

(b) In our opinion, proper books of accounts have been kept by the Trust so far as appears
from our examination of those books.

(c) The balance sheet and the income and expenditure account dealt with by this report are
in agreement with the books of account.

(d) In our opinion and to best of our information and according to the explanations given to
us, the said accounts give a true and fair view in conformity with the accounting principles
generally accepted in India:

i. In the case of Balance Sheet, of the state of affairs of the Trust as at
31st March, 2021

i.  Inthe case of Income and Expenditure account, of the excess of Expenditure
over Income for the year ended on that date.

For GLS & Co.
Firm Registration No.: 324522E
Charteredpdccountants

Amit Kumar Agrawal
Partner
Membership No. : 310652




RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057
BALANCE SHEET AS AT MARCH 31,2021

As at As at
Particulars Note March 31, 2021 March 31, 2020
(Rs.) (Rs.)
|. FUNDS AND LIABILITIES
Trust Fund
Corpus Fund 1 7,56,46,000.00 7,56,46,000.00
Deficit in Income and Expenditure Alc 2 (7,29,66,227.31) (6,58,30,457.95)
26,79,772.69 98,15,542.05
Non-Current Liabilities
Long Term Borrowings 3 72,47,21,138.11 65,79,07,563.35
Other Non Current Liabilities 4 47,78,000.00 47,78,000.00
: 72,94,99,138.11 66,26,85,563.35
Current Liabilities
Short Term Provisions 5 6,19,817.00 13,37,491.00
Other Current Liabilities 6 25,38,036.99 19,568,970.12
31,57,853.99 32,96,461.12
TOTAL 73,53,36,764.79 67,57,97,566.52
Il. ASSETS
Non Current Assets
Fixed Assets
Tangible Assets 7 35,33,89,634.50 34,94,31,385.10
Intangible Assets 7 7,60,095.15 7,60,095.15
Capital Work-in- Progress 7 4,94,58,859.00 3,42,76,487 41
40,36,08,588.65 38,44,67,967.66
Long term loans and advances 8 1,66,66,604.22 1,46,89,375.80
42,02,75,192.87 39,91,57,343.46
Current Assets
Fees and Other Receivables 9 29,19,92,599.92 26,64,60,116.26
Cash & Cash Equivalents 10 74,19,128.39 10,48,744.94
Short Term Loans and Advances 11 1,23,14,233.40 69,33,655.20
Other Current Assets 12 33,35,610.22 21,97,706.66
31,50,61,571.93 27,66,40,223.06
TOTAL 73,53,36,764.79 67,57,97,566.52
Significant Accounting Polices and
Notes on Financial Statements 18

The accompanying Notes referred to above form part an integral part of the Financial Statements.
This is the Balance Sheet referred to in our report of even date.

For GLS & Co.
Firm Registration No. :324522E
Chartered Accountants

Date : August 02, 2021 ™=

For and on behalf of the Board of Trustees

é 3 "(w/"
N‘]anGupta Jitendra | ohanGupta

Chairman

Secretary



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31,2021

Year ended Year ended
Particulars Note March 31,2021 March 31,2020
(Rs.) (Rs.)
INCOME

Revenue from Operation 13 6,50,72,730.00 7,41,89,000.00
Other Income 14 2,17,80,066.67 4,14,77,026.00
TOTAL INCOME 8,68,52,796.67 11,56,66,026.00

EXPENDITURE
Employee Benefits Expenses 15 1,78,77,859.46 1,96,53,208.00
Interest and Finance Expenses 16 6,86,75,574.46 6,71,76,268.62
Operation and Other Expenses 17 74,35,132.11 1,71,95,574.54
TOTAL EXPENDITURE 9,39,88,566.03 10,40,25,051.16
Net Surplus(Deficit) for the Year (71,35,769.36) 1,16,40,974.84

Significant Accounting Polices and
Notes on Financial Statements : 18

The accompanying Notes referred to above form part an integral part of the Financial Statements.
This is the Income and Expenditure Account referred to in our report of even date.

For GLS & Co.
Firm Registration No. :324522E For and on behalf of the Board of the Trustees
Chartered Accountants

Amit Kumar Agrawal Vineet Mohan Gupta Jitendra Mohan Gupta
Partner /& Chairman Secretary
Membership No. 310652/«

4

Place : Bhubaneswar
Date : August 02, 2021



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED MARCH 31,2021

Year ended Year ended
Particulars Schedule  March 31,2021 March 31,2020
(Rs.) (Rs.)
Opening Balance
Cash on Hand 1,04,135.00 2,25,954.00
Bank Balances 9,44,609.94 27,32,572.78
10,48,744.94 29,58,526.78
Add : Receipts
Fees Receipts A 3,95,40,246.34 1,36,35,905.00
Other Receipts B 2,06,42,163.11 4.,44.80,891.91
Proceeds from Long Term Borrowings(net) 6,68,13,5674.76 5,92,77,522.63
12,69,95,984.21 '11,73,94,319.54
Less : Payments .
Payment for Fixed Assets C. 2,11,17,849.41 1,37,22,872.26
Staff Cost D 2,34,13,215.65 1,97,83,746.00
Finance Charges E 6,93,02,744 46 6,85,19,8911.62
Operating and Other Expenses F 67,91,791.24 1,12.77,571.50
12,06,25,600.76 11,93,04,101.38
Closing Balance 74,19,128.39 10,48,744.94
Represented by
Cash on Hand 2,36,173.00 1,04,135.00
Bank Balances 71,82,955.39 9,44,609.94
74,19,128.39 10,48,744.94

The accompanying Schedules referred to above form part an integral part of the Financial Statements.
This is the Receipts and Payments Account referred to in our report of even date.

For GLS & Co.
Firm Registration No. :324522E
Chartered Accountants

b ]
- .
o T,
2~ N} —,

7z a. Ll
mit Rumar Agrawal %~
Partner fI~if

I
Membership No. 31065 5

Place : Bhubaneswar N
Date : August 02, 2021

For and on behalf of the Board of the Trustees

L b

Vineet Mohan
Chairman

Gupta

\/A;L :

Jitendra Vo

n Gupta
Secretary



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2021

The previous year figures have been  regrouped/reclassified,wherever necessary to  conform
to the current year presentation. The Trust has revised its manner of presenting the financial
statements and is now disclosing the balance sheet items after bifurcating item into " Current’

and " Non Current".

(Amount in Rupees)

. As at As at
NOTE - 1 : CORPUS FUND March 31, 2021 March 31, 2020
Balance as per Last Balance Sheet 7,56,46,000.00 7,56,46,000.00
Add: Receipts during the year - -
Closing Balance 7,56,46,000.00 7,56,46,000.00
NOTE - 2 : SURPLUS/(DEFICIT) IN INCOME & EXPENDITURE A/C
Balance as per Last Account (6,58,30,457.95) (7,74,71,432.79)
Add: Net Surplus(Deficit) for the Year (71,35,769.36) 1,16,40,974.84
Closing Balance (7,29,66,227.31) (6,58,30,457.95)
NOTE - 3: LONG TERM BORROWINGS
Term Loan from South Indian Bank 5,45,97,874.00 4,25,00,000.00

(Secured against hypothecation of Land & Building, Plant and
Machinery by the way of first charge and personal gurantee of all

trustee) -
Cash Credit/OD from South Indian Bank 3,67,64,124.11 2,85,69,881.44
Vehicle Loans from Bank . 3,48,251.91
Unsecured Loan 63,33,59,140.00 58,64,89,430.00
72,47,21,138.11 65,79,07,563.35
NOTE - 4 : OTHER LONG TERM LIABILITIES
Caution Security Deposit from Students : 47,78,000.00 47,78,000.00
47,78,000.00 47,78,000.00
NOTE - 5 : SHORT TERM PROVISIONS
Audit Fees Payable 20,000.00 43,000.00
TDS Payable 5,49,437.00 11,76,607.00
EPF Payable 43,376.00 82,026.00
ESIC Payable 7,004.00 35,858.00
6,19,817.00 13,37,491.00




RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

ED MARCH 31,2021

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR END

NOTE - 6 : OTHER CURRENT LIABILITIES

Creditors for Other Expenses
Salary and Bonus Payable

NOTE - 8 : LONG TERM LOANS AND ADVANCES
Security Deposits-Unsecured and considered good
Capital Advances

NOTE - 9 : FEES RECEIVABLES
(Unsecured and Considered Good)
Fees from Students

Intra-units Receivables

NOTE - 10 : CASH & CASH EQUIVALENTS
Cash on Hand
Bank Balances

NOTE - 11 : SHORT TERM LOANS AND ADVANCES

As at
March 31, 2021

As at
March 31, 2020

10,04,980.99 3,38,640.12
15,33,056.00 16,20,330.00
25,38,036.99 19,58,970.12
16,93,467.00 19,61,656.00

1,49,73,137.22

1,27,27,719.80

1,66,66,604.22

1,46,89,375.80

Staff Advance
Advance for Other Expenses

NOTE - 12 : OTHER CURRENT ASSETS
(Advances recoverable in cash or kind or for value
to be received)

Accrued Interest on FD Receivable

Income Tax Refund Claim Receivable

Gold/Silver Coins

Other Receivables

22,23,80,575.89 18,87,44,560.89
6,96,12,024.03 7,07,19,999.37
29,19,92,599.92 26,64,60,116.26
2,36,173.00 1,04,135.00
71,82,955.39 9,44,609.94
74,19,128.39 10,48,744.94
5,87,396.00 5,39,644.00
1,17,26,837.40 63,94,011.20
1,23,14,233.40 69,33,655.20
7,45,572.66 7,45,572.66
2,19,940.00 3,80,582.00
1,52,152.00 45,152.00
22,17,945.56 10,26,400.00
33,35,610.22 21,97,706.66




RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2021

NOTE - 13 : REVENUE FROM OPERATION
Fees Income
CSR Fund Receipts

NOTE - 14 : OTHER INCOME
Interest Income

Miscellaneous Receipts

Rents and Canteen Income-Projects

NOTE-15 : EMPLOYEE BENEFITS EXPENSES
Salary, Allowance, Bonus and Benefits
Contribution to Provident and Other Funds

Staff Welfare

NOTE-16 : INTEREST AND FINANCE EXPENSES
Interest Expenses
Bank Commission & Charges

NOTE-17 : OPERATION AND OTHER EXPENSES
(1) Establishment Expenses

Affiliation and Accreditation Charges
Advertisement and Publicity

Telephone Expenses

Internet Expenses

Printing and Stationery

Travelling Expenses

Conveyance

Audit Fees

Sports,Function and Culural Activities
Conference, Seminar and Membership Expenses
House Keeping Expenses

News Paper, Books and Periodicals
Electricity Charges

Repair and Maintenance

Rent and Amenties

Teaching Aids and Consumables
General Office Expenses

Insurance

Training, Placement and Industrial Tour
Security Service Charges

Garden Maintenance

(I) Other Expenses

Legal and Consultancy Charges

Uniform and Bag Expenses

Hostel and Canteen Expenses

Vehicles Running and Maintenance

Postage and Courier

Transporiation, Loading & Unloading Charges
Electrical Inspection Fees

Rates and Taxes

GRAND TOTAL

(Amount in Rupees)

Year Ended Year Ended
March 31, 2021 March 31, 2020

6,50,72,730.00 5,48,72,000.00
- 1,93,17,000.00
6,50,72,730.00 7,41,89,000.00
45,493.67 46,115.00
39,96,414.00 8,48,001.00
1,77,38,159.00 4,05,82,810.00
2,17,80,066.67 4,14,77,026.00

1,71,97,909.00

1,81,04,638.00

5,97,148.00 4,66,990.00
82,802.46 81,580.00
1,78,77,859.46

1,96,53,208.00

6,84,56,768.56 6,69,06,831.34
2,18,805.90 2,69,437.28
6,86,75,574.46 6,71,76,268.62
70,708.00 6,60,000.00
54,520.00 69,824.00
39,531.00 57,130.00
84,545.00 69,305.64
1,79,043.53 4,18,.941.25
2,59,987.40 4,26,293.00
9,293.00 16,750.00
1,00,000.00 20,000.00
20,000.00 1,03,000.00
1,25,320.00 1,95,616.00
76,724.00 3,07,544.20
1,69,322.56 20,267.00
24,680.00 17,26,234.00
7,61,187.00 3,84,180.00
16,579.80 -
44,002.00 95,985.00
1,00,728.67 §6,347.53
1,56,946.00 1,97,790.00
1,16,761.00 1,20,953.00
7,27,116.00 7,19,713.00
4,68,819.84 4,00,561.20
36,05,814.80 60,96,434.82
1,52,488.00 1,10,210.00
- 3,50,809.10
16,57,405.00 68,68,873.00
19,57,622.31 37,67,626.62
5,564.00 1,621.00
44,388.00
11,850.00
38,29,317.31 1,10,99,139.72
74,35,132.11 1,71,95,574.54




RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057
SCHEDULES FORMING PART OF RECEIPTS AND PAYMENTS ACCOUNT
(Amount in Rupees)

SCHEDULE-A : FEES RECEIPTS

Year ended

March 31,2021

Year ended

March 31,2020

Fees Receipts as per Income and Expenditure Alc 6,50,72,730.00 7,41,89,000.00

(Increase)/Decrease in Fee Receivable (2,55,32,483.66) (6,05,53,095.00)
3,95,40,246.34 1,36,35,905.00

SCHEDULE-B : OTHER RECEIPTS

Other Income as per Income and Expenditure Alc 2,17,80,066.67 4,14,77,026.00

(Increase)/Decrease in Other Current Assets

SCHEDULE-C : PAYMENT FOR FIXED ASSETS

(11,37,903.56)

30,03,865.91

2,06,42,163.11

4,44,80,891.91

Addition as per Balance Sheet 39,58,249.40 23,76,597.00
Changes in Capital Work in Progress 1,51,82,371.59 1,53,23,737 .48
Change in Capital Advances 19,77,228.42 - (39,77,462.22)

Change in Creditor for Capital Goods

SCHEDULE-D : STAFF COST
Staff Cost as per Income and Expenditure Alc

2,11,17,849.41

1,37,22,872.26

1,78,77,859.46

1,96,53,208.00

Change in Payable 1,54,778.00 (3,84,888.00)
Change in advance recoverable in cash or kind 53,80,578.19 5,15,426.00
2,34,13,215.65 1,97,83,746.00
SCHEDULE-E : FINANCE COST
Finance Cost as per Income and Expenditure Alc 6,86,75,574.46 6,71,76,268.62
TDS Payable 6,27,170.00 13,43,643.00
6,93,02,744.46 6,85,19,911.62
SCHEDULE-F : OPERATING AND OTHER EXPENSES
Operating & Other Expenses as per Income & Expenditure Alc 74,35,132.11 1,71,95,574.54
Change in Creditors for Other Expenses (6,43,340.87) 81,996.96
67,91,791.24 1,72,77,571.50




RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

NOTE -7 : SCHEDULE OF FIXED ASSETS

s Opening Value Addition ?&Z?S:;’f Closing Value As
Description of Assets As at During the year diirifigitha at
01-04-2020 31-03-2021
Year :
> 180 days <180 days Total
Tangible Assets
Leasehold Land 2,46,58,972.00 4,19,656.00 4,19,656.00 - 2,50,78,628.00
Building 23,36,43,459.12 1,32,565.20 1,32,565.20 23,37,76,024.32
Furniture and Fixtures 3,14,46,020.19 36,800.00 10,58,463.24 10,95,263.24 3,2541,283.43
Electrical Installation 2,09,45,078.45 - 2,09,45,078.45
Office Equipment 25,18,640.28 10,600.00 - 10,600.00 25,29,240.28
Buses 62,64,556.00 - - 62,64,556.00
Motor Car 26,63,722.18 - - - 26,63,722.18
Motor Bikes 41,971.00 56,195.68 56,195.68 - 98,166.68
Fire Extinguisher 6,60,470.64 53,620.00 53,620.00 - 7,14,090.64
Air-Conditioner 9,40,543.82 78,125.00 78,125.00 - 10,18,668.82
Library Books & Reference Materials 4,09,353.00 8,372.00 50,542.00 58,914.00 - 4,68,267.00
Diesel Generator 4,50,242.13 4,12,600.00 4,12,600.00 8,62,842.13
Laboratory Equipments 1,59,69,5621.61 37,375.72 37,375.72 - 1,60,06,897.33
Other Auxiliary Equipments 9,03,322.00 - - 9,03,322.00
Solar Panel 43,44,281.00 - - 43,44,281.00
Water Purifier & Cooler 1,82,060.00 - 1,82,060.00
Computer and Accessories 15,34,838.69 33,434.00 11,77,921.55 12,11,355.55 - 27,46,194.24
CCTV Cameras 68,585.00 - - 68,585.00
Container Laboratories 17,85,748.00  3,20,926.00 2,146.00 3,23,072.00 21,08,820.00
Gas Cutter Machine - 18,500.00 18,500.00 18,500.00
Xerox Machine 50,407.00 50,407.00 50,407.00
Sub Total (a) 34,94,31,385.10  4,79,039.00 34,79,210.39 39,58,249.39 35,33,89,634.49
Intangible Assets
Computer Software 7,60,095.15 - - - 7,60,095.15
Sub Total (b) 7,60,095.15 - 7,60,095.15
Total (ath) 35,01,91,480.25  4,79,039.00 34,79,210.39 39,58,249.39 35,41,49,729.64
Last Year

Capital Work In Progress

3,42,76,487 41

4,94,58,859.00




NOTE-18: SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

Organization Overview :

The Radhakrishna Institute of Technology and Engineering is an engineering institute
runs under JRG Educational Trust. It is affiliated under BPUT and approved by AICTE
vide permanent ID No. 1-21513233.

Basis of preparation of financial statements :

The trust maintains its accounts on accrual basis following the historical cost convention.
These Financial Statements are prepared in accordance with generally accepted
accounting principles and the applicable mandatory accounting standards.

Employee Benefits:

The Institute makes contribution towards Employee’s Provident Fund (EPF) and
Employee’s State Insurance Scheme (ESI) for eligible employees. Contribution to
Provident Fund and Employees State Insurance are charged to the Income & Expenditure
Account.

Income Tax:

Income Tax has not been recognized by the trust, due to exemptions available under the
section 11 and 12 of the Income Tax Act.

Revenue Recognition :

The institute recognizes Fees Receipts as revenue on accrual basis. Revenue is
recognized only when it can be reliably measured and it is reasonable to expect ultimate
collection.

Interest Income is accounted for on time proportion basis taking into account the amount
outstanding and the applicable rate of interest. The income relating to intra-unit
transactions i.e. with Principal Trust is included with respective heads of income and intra-
unit balances are shown under receivables. The funds received under Corporate Social
Responsibility (CSR) is recognized and accounted on and when received.

The financial statement of the institute is prepared after including intra-units balances and
intra-units transactions like assets, liabilities, incomes and expenses. D




VI. Fixed Assets :

Fixed assets are stated at cost of acquisition or construction; cost includes all expenses
incurred to bring the assets to its present location and condition for its intended use. Value
of fixed assets is carried forward at par without deducting depreciation

VIl.  Depreciation:

Finance (No. 2) Act of 2014 has inserted a new sub-section (6) to Section 11 of the
Income Tax Act, 1961, this section 11(6) provides that where any income is required to be
applied or accumulated or set apart for application, then, for such purposes the income
shall be determined without any deduction or allowance by way of depreciation or
otherwise in respect of any asset, acquisition of which has been claimed as an application
of income under this section in the same or any other previous year,

Accordingly, in pursuant to the section 11(6) of the Income Tax Act, The Trust has not
claimed any deduction by way of depreciation on the assets in its Income & Expenditure
Account, as a part of the application of its income.

VIIl.  Borrowing Cost:

Borrowing costs that are attributable to the acquisition and/or construction of qualifying
assets are capitalised as part of the cost of such assets. A qualifying asset is one that
necessarily takes a substantial period of time to get ready for its intended use. Borrowing
costs that are attributable to capital work in progress are charged to respective qualifying
asset. All other borrowing costs are charged to the Income & Expenditure Account as
incurred. _ )%
IX.  Provisions, Contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past event and it is probable that there
will be an outflow of resources.

As on the Balance Sheet date, the Trust has not recognized any contingent liabilities in
the financial statements. Contingent assets are neither recognized nor disclosed in the
financial statements

X. Previous year figures have been regrouped /reclassified wherever necessary to suit the

current year's layout.
For GLS & Co.
Firm Registration No.: 324522E
Chartered Accountants

_‘»ﬁ‘i‘:'-: . S - "
N ;
Place :Bhubaneswar [/

Date : August 02, 2021*

—

/

A Amit Kumar'Agrawal
Partner
Membership No. : 310652
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AUDITOR’S REPORT

To

The Board of Trustees of

Radhakrishna Institute of Technology and Engineering
[A unit of JRG Educational Trust]

1. We have audited the attached Balance Sheet of “Radhakrishna Institute of Technology and
Engineering” (‘the Institute”) IDCO Plot No-1, IDCO Industrial Estate, Barunei, Bhubaneswar-
752057, Odisha, as at 31st March, 2020 and the Income and Expenditure account of the Institute for
the year ended on that date, both annexed thereto. These financial statements are the responsibility
of the Trust's Management, Our responsibility is to express an opinion on these financial statements
based on our audit.

Ve
0\ '@%%w O
cepted in India. Those

asoriable assurance about whether
n audit includes examining, on a test

2. We conducted our audit in accordance with the auditing stapd
Standards require that we plan and perform the audit tawobt
the financial statements are free of material mi en
basis, evidence supporting the amg qe! ures in the financial statements. An audit also
includes assessing the gec unting prineipfes used and the significant estimates made by the
Management, as \p@lli@%@gﬁﬁ; e overall financial statement presentation. We believe that our
audit e@y%@ a:gga%q%ﬁle basis for our opinion. .

3. We rep@’;fétﬁgt:

(@) We have obtained all the information and explanations which to the best of our
knowledge and belief where necessary of our audit.

(b) In our opinion, proper books of accounts have been kept by the Trust so far as appears
from our examination of those books. '

(c) The balance sheet and the income and expenditure account dealt with by this report are
in agreement with the books of account,

(d) In our opinion and to best of our information and according to the explanations given to
us, the said accounts give a true and fair view in conformity with the accounting principles
generally accepted in India: .

i In the case of Balance Sheet, of the state of affairs of the Trust as at
31st March, 2020

i.  Inthe case of Income and Expenditure account, of the excess of Expenditure
over Income for the year ended on that date.

For GLS & Co.
Firm Registration No.: 324522F
Charterad Accountants

Amit Kumar Agrawal
Partner
Membership No. : 310652
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RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

BALANCE SHEET AS AT MARCH 31,2020

As at As at
Particulars Note March 31, 2020 March 31, 2019
(Rs.) (Rs.)
I. FUNDS AND LIABILITIES
Trust Fund
Corpus Fund 1 7,56,46,000.00 7,56,46,000.00
Deficit in Income and Expenditure A/c 2 (6,58,30,457.95) (7,74,71,432.79)
98,15,542.05 (18,25,432.79)
Non-Current Liabilities
Long Term Borrowings 3 65,79,07,563.35 99,86,30,040.72
Other Non Current Liabilities 4 47,78,000.00 47,78,000.00
66,26,85,563.35 60,34,08,040.72
Current Liabilities
Short Term Provisions 5 13,37,491.00 26,48,943.00
Other Current Liabilities 6 19,58,970.12 16,88,270.08
32,96,461.12 43,37,213.08
TOTAL 67,57,97,566.52 60,59,19,821.01
Il. ASSETS
Non Current Assets
Fixed Assets
Tangible Assets i 34,94,31,385.10 34,70,54,788.10
Intangible Assets 7 7,60,095.15 7,60,095.15
Capital Work-in- Progress 7 3,42,76,487 .41 1,89,52,749.93
38,44,67,967.66 36,67,67,633.18
Long term loans and advances 8 1,46,89,375.80 1,86,66,838.02
39,91,57,343.46 38,54,34,471.20
Current Assets s
Fees and Other Receivables 9 26,64,60,116.26 20,59,07,021.26
Cash & Cash Equivalents 10 10,48,744.94 29,58,526.78
Short Term Loans and Advances 11 69,33,655.20 64,18,229.20
Other Current Assets 12 21,97,706.66 b2 0151257
27,66,40,223.06 22,04,85,349.81
TOTAL 67,57,97,566.52 60,59,19,821.01
Significant Accounting Polices and - 000 - 0.00
Notes on Financial Statements 18

The accompanying Notes referred to above form part an integral part of the Finahcial Statements.
This is the Balance Sheet referred to in our report of even date.

For GLS & Co.
Firm Registration No. :324522E

CA Amit Kumar Agrawal
Partner

Y
Vinéet Mohan Gupta
Chairman

For and on behalf of the Board of Trustees

e
Jiten@ﬁﬂfﬂ%pta

Secretary



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31,2020

Year ended Year ended
Particulars Note March 31,2020 March 31,2019
(Rs.) (Rs.)
INCOME

Revenue from Operation 13 7,41,89,000.00 7,92,45,760.00
Other Income 14 4,14,77,026.00 2,83,81,430.66
TOTAL INCOME 11,56,66,026.00 10,76,27,190.66

EXPENDITURE
Employee Benefits Expenses 15 1,96,53,208.00 1,87,02,350.00
Interest and Finance Expenses 16 6,71,76,268.62 6,25,41,664.76
Operation and Other Expenses 17 1,71,95,574 54 1,65,16,536.39
TOTAL EXPENDITURE 10,40,25,051.16 9,77,60,551.15
Net Surplus(Deficit) for the Year 1,16,40,974.84 98,66,639.51

Significant Accounting Polices and
Notes on Financial Statements 18

The accompanying Notes referred to above form part an integral part of the Financial Statements.
This is the Income and Expenditure Account referred to in our report of even date.

For GLS & Co.
Firm Registration No. :324522E For and on behalf of the Board of the Trustees
Chartered Accountants N
AnfitKumar Agrawal Vineét Mohan Gupta Jitendr upta
Partner Chairman Secretary

Membership No. 310652




RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED MARCH 31,2020

Year ended Year ended
Particulars Schedule  March 31,2020 March 31,2019
(Rs.) (Rs.)

Opening Balance
Cash on Hand 2,25,954.00 4.56,567.00
Bank Balances 210,32.572.78 30,10,578.28
29,58,526.78 34,67,145.28

Add : Receipts

Fees Receipts A 1,36,35,905.00 2.85,76,152.50
Other Receipts B 4,44 80,891.91 2,64,96,428.00
Proceeds from Long Term Borrowings(net) 9,92,11,522 63 5,89,97,634.26
11,73,94,319.54 11,40,70,114.76

Less : Payments
Payment for Fixed Assets G 1,37,22,872.26 1,45,99,779.68
Staff Cost D 1,97,83,746.00 2,24.15,260.20
Finance Charges E 6,85,19,911.62 01888, 528 16
Operating and Other Expenses F | T2 1, 57 1550 1,64,25,169.62

Closing Balance

Represented by
Cash on Hand
Bank Balances

11,93,04,101.38

11,45,78,733.26

10,48,744.94 29,58,526.78

1,04,135.00 2,25,954.00

9,44,609.94 27,.32,572.78

10,48,744.94 29,58,526.78
(0.00)

The accompanying Schedules referred to above form part an integral part of the Financial Statements.
This is the Receipts and Payments Account referred to in our report of even date.

For GLS & Co.
'Firm Registration No. :324522E
Chartered Accountants

T

umar Agrawal

A
Partner
Membership No. 310652

Place : Bhubaneswar
Date : November 12, 2020

For and on behalf of tllg@oa‘rd of the Trustees

A

N

Vineet Mohan
Chairman

Gupta

E W’ i
Jitendra Gupta

Secretary




RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2020

The previous year figures have been regrouped/reclassified, wherever  necessary to  conform
to the current year presentation. The Trust has revised its manner of presenting the financial
statements and is now disclosing the balance sheet items after bifurcating item into " Current"
and " Non Current". :

(Amount in Rupees)

As at As at
NOTE - 1 : CORPUS FUND March 31, 2020 March 31, 2019
Balance as per Last Balance Sheet 7,56,46,000.00 7,56,46,000.00
Add: Receipts during the year - -
Closing Balance 7,56,46,000.00 7,56,46,000.00
NOTE - 2 : SURPLUS/(DEFICIT) IN INCOME & EXPENDITURE A/C
Balance as per Last Account (7,74,71,432.79) (8,73,38,072.30)
Add: Net Surplus(Deficit) for the Year 1,16,40,974.84 98,66,639.51

Closing Balance (6,58,30,457.95) (7,74,71,432.79)
NOTE - 3: LONG TERM BORROWINGS
Term Loan from South Indian Bank 4,25,00,000.00 5,04,84,831.00

(Secured against hypothecation of Land & Building, Plant and
Machinery by the way of first charge and personal gurantee of all
trustee) -

Cash Credit/OD from South Indian Bank 2,85,69,881.44 2,64,74,482.24
Vehicle Loans from Bank 3,48,251.91 10,89,825.48
Unsecured Loan 58,64,89,430.00 52,05,80,902.00
65,79,07,563.35 59,86,30,040.72
NOTE - 4 : OTHER LONG TERM LIABILITIES
Caution Security Deposit from Students 47,78,000.00 47,78,000.00
47,78,000.00 47,78,000.00
NOTE - 5 : SHORT TERM PROVISIONS
Audit Fees Payable 43,000.00 20,000.00
TDS Payable 11,76,607.00 25,20,250.00
EPF Payable 82,026.00 49,673.00
ESIC Payable 35,858.00 59,020.00
13,37,491.00 26,48,943.00




RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2020

NOTE - 6 : OTHER CURRENT LIABILITIES

Creditors for Other Expenses
Salary and Bonus Payable

NOTE - 8 : LONG TERM LOANS AND ADVANCES
Security Deposits-Unsecured and considered good
Capital Advances

NOTE - 9 : FEES RECEIVABLES
(Unsecured and Considered Good)
Fees from Students

Intra-units Receivables

NOTE - 10 : CASH & CASH EQUIVALENTS
Cash on Hand
Bank Balances

NOTE - 11 : SHORT TERM LOANS AND ADVANCES

As at
March 31, 2020

As at
March 31, 2019

3,38,640.12 4,43,637.08
16,20,330.00 12,44,633.00
19,58,970.12 16,88,270.08
19,61,656.00 56,56,656.00

1,27,27,719.80

1,30,10,182.02

1,46,89,375.80

1,86,66,838.02

Staff Advance
Advance for Other Expenses

NOTE - 12 : OTHER CURRENT ASSETS
(Advances recoverable in cash or kind or for value
to be received)

Accrued Interest on FD Receivable

Income Tax Refund Claim Receivable

Gold/Silver Coins

Other Receivables

18,87,44,560.89 16,95,26,480.89
7,77,15,555.37 3,63,80,540.37
26,64,60,116.26 20,59,07,021.25
1,04,135.00 2,25,954.00
9,44,609.94 27,32,572.78
10,48,744.94 29,58,526.78
5,39,644.00 5,90,727.00
63,94,011.20 58,27,502.20
69,33,655.20 64,18,229.20
7,45,572.66 32,42,034.57
3,80,582.00 5,46,878.00

" 45,152.00 38,900.00
10,26,400.00 13,73,760.00
21,97,706.66 52,01,572.57




RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2020

NOTE - 13 : REVENUE FROM OPERATION
Fees Income
CSR Fund Receipts

NOTE - 14 : OTHER INCOME
Interest Income

Miscellaneous Receipts

Rents and Canteen Income-Projects

NOTE-14 : EMPLOYEE BENEFITS EXPENSES
Salary, Allowance, Bonus and Benefits
Contribution to Provident and Other Funds

Staff Welfare

NOTE-15 : INTEREST AND FINANCE EXPENSES
Interest Expenses
Bank Commission & Charges

NOTE-16 : OPERATION AND OTHER EXPENSES
(1) Establishment Expenses

Affiliation and Accreditation Charges
Advertisement and Publicity

Telephone Expenses

Internet Expenses

Printing and Stationery

Travelling Expenses

Conveyance

Audit Fees

Sports,Function and Cultural Activities
Conference, Seminar and Membership Expenses
House Keeping Expenses

News Paper, Books and Periodicals
Electricity Charges

Repair and Maintenance

Rent and Amenties

Teaching Aids and Consumables
General Office Expenses

Insurance

Training, Placement and Industrial Tour
Security Service Charges

Garden Maintenance

(I) Other Expenses

Legal and Consultancy Charges
Uniform and Bag Expenses

Hostel and Canteen Expenses
Vehicles Running and Maintenance
Postage and Courier

Rates and Taxes

GRAND TOTAL

(Amount in Rupees)

Year Ended Year Ended
March 31, 2020 March 31, 2019
5,48,72,000.00 6,82,45,760.00

1,93,17,000.00

1,10,00,000.00

7,41,89,000.00 7,92,45,760.00
46,115.00 4,46,829.66
8,48,001.00 3,516.00
4,05,82,910.00 2,79,31,085.00
4,14,77,026.00 2,83,81,430.66

1,91,04,638.00
4,66,990.00
81,580.00

1,80,87,163.00
5,40,704.00
74,483.00

1,96,53,208.00

1;87,02,350.00

6,69,06,831.34
2,69,437.28

6,20,67,554.00
4,74110.76

6,71,76,268.62

6,25,41,664.76

6,60,000.00 1,87,006.00

69,824.00 S
57,130.00 1,31,879.00
69,305.64 1,13,013.00
4,18,941.25 3,16,175.08
4,26,293.00 3,00,554.80
16,750.00 16,410.00
20,000.00 20,000.00
1,03,000.00 3,05,275.00
1,95,616.00 29,110.00
3,07,544.20 3,38,343.00
20,267.00 22,627.00
17,26,234.00 18,39,525.00
3,84,180.00 5,87,046.00
95,985:00 3,22,403.00
86,347.53 63,988.50
1,97,790.00 1,28,540.00
1,20,953.00 2,09,497.00
7,19,713.00 6,83,716.00
4,00,561.20 1,14,569.00
60,96,434.82 57,29,677.38
1,10,210.00 1,14,267.00
3,50,809.10 3,60,991.40
68,68,873.00 66,70,097.16
37,67,626.62 35,42,890.45
1,621.00 6,045.00
92,568.00

1,10,99,139.72

1,07,86,859.01

1,71,95,574.54

1,65,16,536.39 //




RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

SCHEDULES FORMING PART OF RECEIPTS AND PAYMENTS ACCOUNT

SCHEDULE-A : FEES RECEIPTS
Fees Receipts as per Income and Expenditure Alc
(Increase)/Decrease in Fee Receivable

SCHEDULE-B : OTHER RECEIPTS
Other Income as per Income and Expenditure A/c
(Increase)/Decrease in Other Current Assets

SCHEDULE-C : PAYMENT FOR FIXED ASSETS
Addition as per Balance Sheet

Changes in Capital Work in Progress

Change in Capital Advances

Change in Creditor for Capital Goods

SCHEDULE-D : STAFF COST

Staff Cost as per Income and Expenditure Alc
Change in Payable

Change in advance recoverable in cash or kind

SCHEDULE-E : FINANCE COST
Finance Cost as per Income and Expenditure Alc
TDS Payable

SCHEDULE-F : OPERATING AND OTHER EXPENSES
Operating & Other Expenses as per Income & Expenditure Alc
Change in Creditors for Other Expenses

(Amount in Rupees)

Year ended

March 31,2020

Year ended

March 31,2019

7,41,89,000.00
(6,05,53,095.00)

7,92,45,760.00
(5,06,69,607.50)

1,36,35,905.00

2,85,76,152.50

4,14,77,026.00 2,83,81,430.66
30,03,865.91 (18,85,002.66)
4,44,80,891.91 2,64,96,428.00
23,76,597.00 61,69,621.00
1,53,23,737.48 1,03,40,420.66
(39,77,462.22) (19,10,261.98)

1,37,22,872.26

1,45,99,779.68

1,96,53,208.00

1,87,02,350.00

(3,84,888.00) 1,87,274.00
5,15,426.00 35,25,636.20
1,97,83,746.00 2,24,15,260.20

6,71,76,268.62
13,43,643.00

6,25,41,664.76
(14,03,141.00)

6,85;19,911.62

6,11,38,523.76

1,71,95,574.54
81,996.96

1,65,16,536.39
(91,366.77)

1,72,77,571.50

1,64,25,169.62

2 ﬂﬁaﬁ;@smg




RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

NOTE -7 : SCHEDULE OF FIXED ASSETS

]

|
|

)

; Disposals/ ;
o Opening Value Addition Ad?usted Closing Value As
Description of Assets As at During the year diikiug the at
01-04-2019 31-03-2020
Year
> 180 days <180 days Total
Tangible Assets
Leasehold Land 2,46,58,972.00 - - 2,46,58,972.00
Building 23,36,43,459.12 - - 23,36,43,459.12
Furniture and Fixtures 3,14,46,020.19 - - 3,14,46,020.19
Electrical Installation 2,09,45,078.45 - 2,09,45,078.4¢
Office Equipment 24,69,940.28 48,700.00 48,700.00 - 25,18,040.4@
Buses 62,64,556.00 - 62,64,556.00
Motor Car 21,90,158.18 4,73,564.00 4,73,564.00 - 26,63,722.18
Motor Bikes 41,971.00 - 41,971.00
Fire Extinguisher 6,60,470.64 - - 6,60,470.64
Air-Conditioner 9,40,543.82 - - 9,40,543.82
Library Books & Reference Materials 4,09,353.00 - 4,09,353 0!
Diesel Generator 4,50,242.13 - 4,50,242 13
Laboratory Equipments 1,59,69,521.61 - - 1,59,69,521.61
|Other Auxiliary Equipments 9,03,322.00 - - 9,03,322.00
Solar Panel 43,44,281.00 - - 43,44,281.00
Water Purifier & Cooler 1,82,060.00 - - 1,82,060.00
Computer and Accessories 15,34,838.69 - - 16,34,838.69
CCTV Cameras - 68,585.00 68,585.00 - 68,5850
Container Laboratories - 17,85,748.00 17,85,748.00 17,85, (
Sub Total (a) 34,70,54,788.10 - 23,76,597.00 23,76,597.00 34,94,31,385.10
Intangible Assets
Computer Software 7,60,095.15 - - - 7,60,095.15
Sub Total (b) 7,60,095.15 7,60,095.15
Total (ath) 34,78,14,883.25 23,76,597.00 23,76,597.00 35,01,91,420.2:
Last Year 34,16,45,262.25 61,69,621.00 61,69,621.00 34,78,14,88

Capital Work In Progress

1,89,52,749.93

3,42,76,487 4




NOTE-18: SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

Organization Overview :

The Radhakrishna Institute of Technology and Engineering is an engineering institute
runs under JRG Educational Trust. It is affiliated under BPUT and approved by AICTE
vide permanent ID No. 1-21513233.

Basis of preparation of financial statements :

The trust maintains its accounts on accrual basis following the historical cost convention.
These Financial Statements are prepared in accordance with generally accepted
accounting principles and the applicable mandatory accounting standards.

Employee Benefits:

The Institute makes contribution towards Employee’'s Provident Fund (EPF) and
Employee’s State Insurance Scheme (ESI) for eligible employees. Contribution to
Provident Fund and Employees State Insurance are charged to the Income & Expenditure
Account.

Income Tax:

- Income Tax has not been recognized by the trust, due to exemptions available under the
section 11 and 12 of the Income Tax Act.

Revenue Recognition :

The institute recognizes Fees Receipts as revenue on accrual basis. Revenue is
recognized only when it can be reliably measured and it is reasonable to expect ultimate
collection.

Interest Income is accounted for on time proportion basjs taking into account the amount
outstanding and the applicable rate of interest. The income relating to intra-unit
transactions i.e. with Principal Trust is included with respective heads of income and intra-
unit balances are shown under receivables. The funds received under Corporate Social
Responsibility (CSR) is recognized and accounted on and when received.

The financial statement of the institute is prepared after including intra-units balances and
intra-units transactions like assets, liabilities, incomes and expenses.




VI.  Fixed Assets :

Fixed assets are stated at cost of acquisition or construction; cost includes all expenses
incurred to bring the assets to its present location and condition for its intended use. Value
of fixed assets is carried forward at par without deducting depreciation. Nevertheless,
written down value of the assets is computed as below;

Financial Opening WDV Addition during | Disposal/ | Depreciation Closing WDV
Year the Year Adjusted
during
the Year

2019-2020 27,56,45,218.85 23,76,597.00 0.00 | 2,66,83,130.33 | 25,13,38,685.52

2018-2019 29,86,27,430.33 61,69,621.00 0.00 | 2,91,51,83248 | 27,56,45,218.85

VIl.  Depreciation:

Finance (No. 2) Act of 2014 has inserted a new sub-section (6) to  Section 11 of the
Income Tax Act, 1961, this section 11(6) provides that where any income is required to be

~applied or accumulated or set apart for application, then, for such purposes the income

shall be determined without any deduction or allowance by way of depreciation or
otherwise in respect of any asset, acquisition of which has been claimed as an application
of income under this section in the same or any other previous year.

Accordingly, in pursuant to the section 11(6) of the Income Tax Act, The Trust has not
claimed any deduction by way of depreciation on the assets in its Income & Expenditure
Account, as a part of the application of its income.

Vill.  Borrowing Cost:

Borrowing costs that are attributable to the acquisition and/or construction of qualifying
assets are capitalised as part of the cost of such assets. A qualifying asset is one that
necessarily takes a substantial period of time to get ready for its intended use. Borrowing
costs that are attributable to capital work in progress are charged to respecti
asset. All other borrowing costs are charged to the Income & Expe
incurred.




IX.  Provisions, Contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past event and it is probable that there
will be an outflow of resources.

As on the Balance Sheet date, the Trust has not recognized an'y contingent liabilities in
the financial statements. Contingent assets are neither recognized nor disclosed in the
financial statements.

X. Previous year figures have been regrouped /reclassified wherever necessary to suit the
current year's layout.

For GLS & Co.
Firm Registration No.: 324522E
Chartered Accountants

N\ <

Amit Kumar Agrawal
Partner
Membership No. : 310652

Place
Date
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- Firgt Fleoor, P.C. Plaza,
G L s & co- Cuttack Road, Bomi

Bhubaneswar - 75

Phone : 0674-257
CHARTERED ACCOUNTANTS Telofax : 0674-257

Mobile : 94370059
E-mail : sharma_gi@yahoo.c

AUDITOR’S REPORT

To

The Board of Trustees of

Radhakrishna Institute of Technology and Engineering
[A unit of JRG Educational Trust]

1. We have audited the attached Balance Sheet of “Radhairishna Institute of Technology and
Engineering” (“the Institute”) IDCQ Plot No-1, IDCO Industrial Estate, Barunei, Bhubaneswar-
752057, Odisha, as at 31st March, 2019 and the Income and Expenditure account of the Institute for
ihe year ended on that date, both annexed thereto. These firiancial statements are the responsibility
of the Trust's Management. Our responsibility is to express an opinion on these financial stalements
based on our audit.

2. We corducted cur audit in accordance with the auditing stancards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material missiatements. An audit includes examining, on a test
basis. evidence supporting the amounts and the disclosures in the financial statements. An audit also
inciudes assessing the accounting principies used and the significant estimates made by
Management, as well as evaluating the overall financial siatement presentation. We beieve
audit provides a reasonable basis for our opinion.

3. We report that:
{a) We have oblained all the informetion and expianations which to the bast of our
knowiadge and belief where necessary of our ast.
(b) In our opinion, proper baoks of accounts have Geen kept by the Trust sc far s
from our examination of those boaksa,
(c) Tha balance sheet and the income and expenditure account dealt with by this regort ar
in agreement with the books of account.
(d) In our opinion and to best ¢f our information and according to the explanations given 1o
5, the said accounts give a true and fair view in conformity with the accounting principies
qwc,rally accepted in India:
i. In the case of Balance Sheet, of the state of affairs of the Tiusl e a
SRt !\;iarch__ 2019
ii. Inthe case of income and Expenditure account, of the excess of Expenditire
over Income for the year ended on that date.

ForGLS & Co
Firm Registrgyon No.: 324522t
Chartared Ac untqnts

CA Armit Kumar Agrawai
Paitner
Membership No. : 310652




NOTE-18: SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

Organization Overview :

The Radhakrishna Institute of Technology and Engineering is an engineering institute
runs under JRG Educational Trust. It is affiliated under BPUT and approved by AICTE
vide permanent ID No. 1-21513233.

Basis of preparation of financial statements :

The trust maintains its accounts on accrual basis following the historical cost convention.
These Financial Statements are prepared in accordance with generally accepted
accounting principles and the applicable mandatory accounting standards.

Employee Benefits:

The Institute makes contribution towards Employee’s Provident Fund (EPF) and
Employee's State Insurance Scheme (ESI) for eligible employees. Contribution to
Provident Fund and Employees State Insurance are charged to the Income & Expenditure
Account.

Income Tax:

Income Tax has not been recognized by the trust, due to exemptions available under the
section 11 and 12 of the Income Tax Act,

Revenue Recognition :

The institute recognizes Fees Receipts as revenue on accrual basis. Revenue is
recognized only when it can be reliably measured and it is reasonable to expect ultimate
collection.

Interest Income is accounted for on time proportion basis taking into account the amount
outstanding and the applicable rate of interest. The income relating to intra-unit
transactions i.e. with Principal Trust is included with respective heads of income and infra-
unit balances are shown under receivables. The funds received under Corporate Social
Responsibility (CSR) is recognized and accounted on and when received.

The financial statement of the institute is prepared after including intra-units balances and
intra-units transactions like assets, liabilities, incomes and expenses.




VI.  Fixed Assets :

Fixed assets are stated at cost of acquisition or construction; cost includes all expenses
incurred to bring the assets to its present location and condition for its intended use. Value
of fixed assets is carried forward at par without deducting depreciation. Nevertheless,
written down value of the assets is computed as below:

" Financial Opening WDV Addition during | Disposal/ | Depreciation Closing WDV |
Year the Year Adjusted |
during
the Year
2018-2019 29,86,27,430.33 61,69,621.00 0.00 | 2,91,51,832.48 | 27,5645218.85 |
2017-2018 18,17,31,104.43 | 14,10,59.199.89 0.00 | 241,62,873.99 | 29,8627 43033 |

VI.  Depreciation:

Finance (No. 2) Act of 2014 has inserted a new sub-section (6) to  Section 11 of the
Income Tax Act, 1961, this section 11(6) provides that where any income is required o be
applied or accumulated or set apart for application, then, for such purposes the income
shall be determined without any deduction or allowance by way of depreciation or
otherwise in respect of any asset, acquisition of which has been claimed as an application
of income under this section in the same or any other previous year.

Accordingly, in pursuant to the section 11(6) of the Income Tax Act, The Trust has not
claimed any deduction by way of depreciation on the assets in its Income & Expenditure
Account, as a part of the application of its income.

VIll.  Borrowing Cost:

Borrowing costs that are attributable to the acquisition and/or construction of qualifying
assets are capitalised as part of the cost of such assets. A qualifying asset is one that
necessarily takes a substantial period of time to get ready for its intended use. Borrowing
costs that are attributable to capital work in progress are charged to respective qualifying
asset. All other borrowing costs are charged to the Income & Expenditure Account as
incurred. :




IX.  Provisions, Contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past event and it is probable that there
will be an outflow of resources.

As on the Balance Sheet date, the Trust has not recognized any contingent liabilities in
the financial statements. Contingent assets are neither recognized nor disclosed in the
financial statements.

X. Previous year figures have been regrouped /reclassified wherever necessary to suit the
current year's layout.

For GLS & Co.
Firm Registration No.: 324522F
Chartered Accountants

A Amit Kdmar Agrawal
Partner
Membership No. : 310652




RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

BALANCE SHEET AS AT MARCH 31,2019

As at As at
Particulars Note March 31, 2019 March 31, 2018
(Rs.) (Rs.)
I. FUNDS AND LIABILITIES
Trust Fund
Corpus Fund 1 7,56,46,000.00 7,56,46,000.00
Deficitin Income and Expenditure Alc 2 (7,74,71,432.79) (8,73,38,072.30)
(18,25,432.79) (1,16,92,072.30)
Non-Current Liabilities
Long Term Borrowings 3 59,86,30,040.72 53,98,48,506.46
Other Non Current Liabilities 4 47,78,000.00 45,62,000.00
60,34,08,040.72 54 44 10,506.46
Current Liabilities
Short Term Provisions 5 26,48,943.00 12,38,745.00
Other Current Liabilities 6 16,88,270.08. 17,91,234.31
43,37,213.08 30,29,979.31
TOTAL 60,59,19,821.01 53,57,48,413.47
Il. ASSETS
Non Current Assets
Fixed Assets
Tangible Assets 7 34,70,54,788.10 34,08,85,167.10
Intangible Assets 7 7,60,095.15 7,60,095.15
Capital Work-in- Progress 7 1,89,62,749.93 86,12,329.27
36,67,67,633.18 35,02,57,591 .52
Long term loans and advances 8 1,86,66,838.02 2,05,77,100.00
38,54,34,471.20 37,08,34,691.52
Current Assets
Fees Receivables 9 20,59,07,021.26 15,52,37.413.76
Cash & Cash Equivalents 10 29,58,526.78 34,67,145.28
Short Term Loans and Advances 11 64,18,229.20 28,92,593.00
Other Current Assets 12 52,01,572.57 33,1 “rw_)j
22,04,85,349.81 16,49,13,721.95
TOTAL 60,59,19,821.01 53,57,48,413.47
Significant Accounting Polices and 0.00 0.00
Notes on Financial Statements 18

The accompanying Notes referred to above form part an integral part of the Financial Statements.

This is the Balance Sheet referred to in our report of even date.

For GLS & Co.
Firm Registration No. :324522E
Charlered @ccountants

Partner ;
Membership No /3

A Amit Kumar Agrawal Vineetlﬁéohan Gupta Jitendr
j Chairman

For and on behalf of the Board of Trustees

Secrelary



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31,2019

Year ended Year ended
Particulars Note March 31,2019 March 31,2018
(Rs.) (Rs.)
INCOME

Revenue from Operation 13 7,92,45,760.00 4.58,93,056.00
Other Income 14 2,83,81,430.66 1,41,20,928 46
TOTAL INCOME 10,76,27,190.66 6,00,13,984.46

EXPENDITURE
Employee Benefits Expenses 15 1,87,02,350.00 2,26,17,742.00
Interest and Fianance Expenses 16 6,25,41,664.76 3,93,01,329.03
Operation and Other Expenses 17 1,65,16,536.39 1,79,58,258.42
TOTAL EXPENDITURE 9,77,60,551.15 7,98,77,329.45
Net Surplus(Deficit) for the Year 98,66,639.51 (1,98,63,344.99)

Significant Accounting Polices and
Notes on Financial Statements 18

The accompanying Notes referred to above form part an integral part of the Financial Statements.

This is the Income and Expenditure Account referred to in our report of even date.

For GLS & Co.
Firm Registration No. :324522E For and on behalf of the Board of the Trustees

untants M :
)
S 4
CA Amit Kumar Agrawal Vineet Mohan Gupta Jitend fh Gupta
Partner Chairman Secretary




RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED MARCH 31,2019

Year ended Year ended
Particulars Schedule  March 31,2019 March 31,2018
(Rs.) (Rs.)

Opening Balance
Cash on Hand 4,56,567.00 3,20,227.00
Bank Balances 30,10,578.28 66,59,571.38
34,67,145.28 69,79,798.38

Add : Receipts

Fees Receipts A 9,41,22,707.40 4,68,58,958.50
Other Receipts B 9,49,873.10 26,31,218.53
Proceeds from Long Term Borrowings(net) 5,89,97,534.26 5,94,24 599.34
11,40,70,114.76 10,89,14,776.37

Less : Payments
Payment for Fixed Assets G 1,4599,779.68 3,04,24 665.00
Staff Cost D 2,24,15,260.20 2,46,27,268.00
Finance Charges E 6,11,38,523.76 3,92,80,368.03
Operating and Other Expenses F 1,64,25,169.62 1,80,95,128.44

Closing Balance

Represented by
Cash on Hand
Bank Balances

11,45,78,733.26

11,24,27 429.47

29,58,526.78 34,67,145.28

2,25,854.00 4,56,567.00
27,32,572.78 30,10,578.28
29,58,526.78 34,67,145.28

(.00

The accompanying Schedules referred to above form part an integral part of the Financial Statements.
This is the Receipts and Payments Account referred to in our report of even date.

For GLS & Co.
Firm Registration No. :324522E
Chartered

A Amit Kumar Agrawal
Pariner
-Membership o__, 065

For and on behalf of the Board of the Trustees

Vineet Mohan
Chairman

Gupta




RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2019

The previous year figures have been regroupedireclassified,wherever necessary to  conform
to the current year presentation. The Trust has revised its manner of presenting the financia
statements and is now disclosing the balance sheet items after bifurcating item into Current

and " Non Current",

(Amount in Rupees)

As at As at
NOTE - 1: CORPUS FUND March 31, 2019 March 31,2018
Balance as per Last Balance Sheet 7,56,46,000.00 7,58,46,000.00
Add: Receipts during the year - -
Closing Balance 7,56,46,000.00 7,56,46,000.00
NOTE - 2-: SURPLUS/(DEFICIT) IN INCOME & EXPENDITURE A/C
Balance as per Last Account (8,73,38,072.30) (6,74,74,727
Add: Net Surplus(Deficit) for the Year 98,66,639.51 (1,98,63,34: ’._-:-;:U‘_
Closing Balance (7,74,71,432.79) (8,73,38,072.30)
NOTE - 3: LONG TERM BORROWINGS
Term Loan from South Indian Bank 5,04,84,831.00 6,47.08,812.00

(Secured against hypothecation of Land & Building, Plant and
Machinery by the way of first charge and personal gurantee of all
trustee)

2,64,74,482.24

Cash Credit/OD from South Indian Bank 2,38,81,499.98

Vehicle Loans from Bank 10,89,825.48 21,23,409. 48

Unsecured Loan 52,05,80,902.00 44,91,34,785.
59,86,30,040.72 53,98, 48 50’3 48

NOTE - 4 : OTHER LONG TERM LIABILITIES

Caution Security Deposit from Students 47,78,000.00 45,62,000.00

47,78,000.00 45,62,000.00

NOTE - 5 : SHORT TERM PROVISIONS

Audit Fees Payable 20,000.00 15,000.00

TDS Payable 25,20,250.00

EPF Payable 49,673.00

ESIC Payable 59,020.00

26,48,943.00




RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2019

NOTE - 6 : OTHER CURRENT LIABILITIES

Creditors for Other Expenses
Salary and Bonus Payable

NOTE - 8 : LONG TERM LOANS AND ADVANCES
Security Deposits-Unsecured and considered good
Capital Advances

NOTE - 9 : RECEIVABLES
(Unsecured and Considered Good)
Fees from Students

Intra-units Receivables

NOTE - 10 : CASH & CASH EQUIVALENTS
Cash on Hand
Bank Balances

NOTE - 11 : SHORT TERM LOANS AND ADVANCES

As at

March 31, 2019

As at

March 31, 2018

4,43,637.08 3.57.270.31
12,44,633.00 14,33.964.00
16,88,270.08 17,91,234.31
56,56,656.00 56,26,069.00

1,30,10,182.02

1,49,51,031.00

1,86,66,838.02

2,05,77,100.00

Staff Advance
Advance for Other Expenses

NOTE - 12 : OTHER CURRENT ASSETS
(Advances recoverable in cash or kind or for value
to be received)

Accrued Interest on FD Receivable

Income Tax Refund Claim Receivable

Gold/Silver Coins

Other Receivables

16,95,26,480.89 14,44,03,428.29
3,63,80,540.37 1,08,33,985.47
20,59,07,021.26 15,52,37,413.75
2,25,954.00 4,56,567.00
27,32,572.78 30,10,578.28
29,58,526.78 34,67,145.28
5,90,727.00 34.108.00
58,27,502.20
64,18,229.20
32,42,034.57
5,46,878.00 00
38,900.00 38,900.00
13,73,760.00 -
92,01,572.57 33,16,569.91




RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1. IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2019

NOTE - 13 : REVENUE FROM OPERATION
Fees Receipts
CSR Fund Receipts

NOTE - 14 : OTHER INCOME
Interest Income

Miscellaneous Receipts

Rents and Canteen Income-Projects

NOTE-14 : EMPLOYEE BENEFITS EXPENSES
Salary, Allowance, Bonus and Benefits
Contribution to Provident and Other Funds

Staff Welfare

NOTE-15 : INTEREST AND FINANCE EXPENSES
Interest Expenses
Bank Commission & Charges

NOTE-16 : OPERATION AND OTHER EXPENSES
(I) Establishment Expenses
Affiliation and Accreditation Charges
Advertisement and Publicity
Telephone Expenses

Internet Expenses

Printing and Stationery

Travelling Expenses

Conveyance

Audit Fees

Sports,Function and Cultural Activities
Conference and Seminar Expenses
House Keeping Expenses

News Paper, Books and Periodicals
Electricity Charges

Repair and Maintenance

Rent and Amenties

Teaching Aids and Consumables
General Office Expenses

Insurance

Training, Placement and Industrial Tour
Security Service Charges

Garden Maintenance

(1) Other Expenses

Legal and Consultancy Charges
Uniform and Bag Expenses

Hostel and Canteen Expenses
Vehicles Running and Maintenance
Postage and Courier

Rates and Taxes

GRAND TOTAL

(Amount in Rupees)

Year Ended

March 31, 2019

March 31, 2018

Year Ended

6,82,45,760.00
1,10,00,000.00

4,58,93,056.00

7,92,45,760.00 4,58,93,056.00
4,46,829.66 5,60,601.46
3,516.00 3,14,000.00

2,79,31,085.00

1,32,46,327.00

2,83,81,430.66

1,41,20,928.46

1,680,87,163.00
5,40,704.00
74,483.00

2,19,70,674.00
5,55,354.00
81,714.00

1,87,02,350.00

2,26,17,742.00

6,20,67,554.00 3,85,88,761.48
4,74,110.76 7,12,567.55
6,25,41,664.76 3,93,01,329.03
1,87,006.00 6,23,750.00
- 1,71,258.00
1,31,879.00 2.37,469.00
1,13,013.00 2,05,600.00
3,16,175.08 4,90,583.00
3,00,554.80 7,84.467 00
16,410.00 28,979.00
20,000.00 15,000.00
3,05,275.00 2,37.472.00
29,110.00 52,532.00
3,38,343.00 7,18,753.00
22,627.00 24,652.00
18,39,525.00 19,11,220.00
5,87,046.00 558,520.00
3,22,403.00 3,94,069.00
63,988.50 1,34,783.24
1,28,540.00 1,10,390.00
2,09,497.00 1,97,840.00
6,83,716.00 7,12,705.00
1,14,569.00 2,92,258 00
57,29,677.38 79,02,280.24
1,14,267.00 3,22,524.00
3,60,991.40 1,87,762.00
66,70,097.16 64,39,079.00
35,42,890.45 30,92,201 .18
6,045.00 11,463.00
92,568.00

1,07,86,859.01

1,65,16,536.39




RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

SCHEDULES FORMING PART OF RECEIPTS AND PAYMENTS ACCOUNT

SCHEDULE-A : FEES RECEIPTS
Revenue as per Income and Expenditure A/c
(Increase)/Decrease in Receivable

SCHEDULE-B : OTHER RECEIPTS
Other Income as per Income and Expenditure Alc
(Increase)/Decrease in Other Current Assets

SCHEDULE-C : PAYMENT FOR FIXED ASSETS
Addition as per Balance Sheet

Changes in Capital Work in Progress

Change in Capital Advances

Change in Creditor for Capital Goods

SCHEDULE-D : STAFF COST

Staff Cost as per Income and Expenditure Alc
Change in Payable

Change in advance recoverable in cash or kind

SCHEDULE-E : FINANCE COST
Finance Cost as per Income and Expenditure Alc
TDS Payable

SCHEDULE-F : OPERATING AND OTHER EXPENSES
Operating & Other Expenses as per Income & Expenditure Alc
Change in Creditors for Other Expenses

(Amount in Rupees)

Year ended
March 31,2019

Year ended
March 31,2018

7,92,45,760.00
(2,51,23,052.60)

£0 02 NES AN
4,58,93,066.00

i e B ol
)

865,902 50

5,41,22,707.40

4,68,58,958.50

2,83,81,430.66
(2,74,31,557.56)

1,41,20,928 46
(1,14,89,709.93)

9,49,873.10

26,31,218.53

61,69,621.00
1,03,40,420.66
(19,10,261:98)

14,10,59,199.89
(10,66,35,000.89)
(39,99,534.00)

1,45,99,779.68

x|

<h |

1,87,02,350.00
1,87,274.00
35,25,636.20

2,26,17,742.00
3,11,636.00
16,97,990.00

2,24,15,260.20

2,46,27,268.00

6,25,41,664.76
(14,03,141.00)

3,93,01,328.03
(20,961.00)

6,11,38,523.76

3,92,80,368.03

1,65,16,536.39
(91,366.77)

1,79,58,258.47

1,36,870.02

1,64,25,169.62

1,80,95,128.44




RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

NOTE -7 : SCHEDULE OF FIXED ASSETS

Opening Value Additi Dlsposatsf Closing Value As
st ition Adjusted
Description of Assets As at During the year diiriig the at
01-04-2018 31-03-2019
Year ;
> 180 days <180 days Total
Tangible Assets
Leasehold Land 2,46,58,972.00 2.46,58.972.00
Building 23,36,43,459.12 - 23,36,43,459.12
Furniture and Fixtures 3,14,02,586.19 43,434.00 43,434.00 3,14,46,020.19
Electrical Installation 2,09,45,078.45 - 2,09,45,078.45
Office Equipment 24,20,440.28 49,500.00 49,500.00 24.69.940.28
Buses 62,64,556.00 - 87
Motor Car 21,90,158.18 = 21
Motor Bikes - 41,971.00 41,971.00
Fire Extinguisher 6,60,470.64 -
Air-Conditioner 9,40,543.82 -
Library Books & Reference Materials 3,02,839.00 1,08,514.00 1,06,514.00
Diesel Generator 4,50,242.13 -
Laboratory Equipment 1,59,46,865.61 22,656.00 22,656.00
Other Auxiliary Equipments - 9,03,322.00 9,03,322.00
Solar Panel 43,44,281.00 43,44,281.00
Water Purifier & Cooler - 1,82,060.00 1,82,060.00
Computer and Accessories 10,58,955.69 4.75,883.00 4,75,883.00
‘Sub Total (a) 34,08,85,167.10 61,69,621.00 61,69,621.00
Intangible Assets
Computer Software 7,60,095.15 =
Sub Total (b) 7,60,095.15
Total (atb) 34,16,45,262.25 : 61,69,621.00 61,69,621.00 34,78,14,883.25
Last Year 20,05,86,062.36 14,10,59,199.89  14,10,59,199.89 34,16,45,252.25
Capital Work In Progress 86,12,329.27  1,89.52.749.¢
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First Floor, P.C. Plaza

G L s & co- Cuttack Road, Bm;;l;l;%le

Bhubaneswar
CHARTERED ACCOUNTANTS Phone : 0674-2573244

AUDITOR’S REPORT ot .-

E-mail : sharma_gi@yahoo.com

To

The Board of Trustees of

Radhakrishna Institute of Technology and Engineering
[A unit of JRG Educational Trust]

1. We have audited the attached Balance Sheet of “Radhakrishna Institute of Technology and
Engineering” (‘the college”) IDCO Plot No-1, IDCO Industrial Estate, Barunei, Bhubaneswar-752057,
Odisha, as at 31st March, 2018 and the Income and Expenditure account of the college for the year
ended on that date, both annexed thereto. These financial statements are the responsibility of the
Trust's Management. Our responsibility is to express an opinion on these financial statements based
on our audit.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatements. An audit includes examining, on a test
basis; evidence supporting the amounts and the disclosures in the financial statements. An audit also
includes assessing the accounting principles used and the significant estimates made by the
Management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion,

3. We report that;
(@) We have obtained all the information and explanations which to the best of our
knowledge and belief where necessary of our audit.
(b) In our opinion, proper books of accounts have been kept by the Trust so far as appears
from our examination of those books.
(c) The balance sheet and the income and expenditure account dealt with by this report are
in agreement with the books of account
(d) In our opinion and to best of our information and according to the explanations given to
us, the said accounts give a true and fair view in conformity with the accounting principles
i generally accepted in India:
.. In the case of Balance Sheet, of the state of affairs of the Trust as at
31st March, 2018
ii.  In the case of Income and Expenditure account, of the excess of Expenditure
over Income for the year ended on that date.

For GLS & Co.
Firm Registration No.: 324522E
Chartered Accountants .

Place :Bhubaneswar
Date :July 20, 2018

Membership No. : 310652



NOTE-18: SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

Organization Overview :

The Radhakrishna Institute of Technology and Engineering is an engineering institute
runs under JRG Educational Trust. It is affiliated under BPUT and approved by AICTE
vide permanent ID No. 1-21513233.

Basis of preparation of financial statements :

The trust maintains its accounts on accrual basis following the historical cost convention.
These Financial Statements are prepared in accordance with generally accepted
accounting principles and the applicable mandatory accounting standards.

Employee Benefits:

The Trust makes contribution towards Employee’s Provident Fund (EPF) and Employee’s
State Insurance Scheme (ESI) for eligible employees. Contribution to Provident Fund and
Employees State Insurance are charged to the Income & Expenditure Account.

Income Tax:

Income Tax has not been recognized by the trust, due to exemptions available under the
section 11 and 12 of the Income Tax Act.

Revenue Recognition :

The college recognizes Fees Receipts as revenue on accrual basis. Revenue is
recognized only when it can be reliably measured and it is reasonable to expect ultimate
collection.

Interest Income is accounted for on time proportion. basis taking into account the amount
outstanding and the applicable rate of interest.
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VI.

Fixed Assets :

Fixed assets are stated at cost of acquisition or construction; cost includes all expenses
incurred to bring the assets to its present location and condition for its intended use. Value
of fixed assets is carried forward at par without deducting depreciation. Nevertheless,
written down value of the assets is computed as below;

Financial
Year

Opening WDV | Addition during

the Year

Disposal/

Adjusted

during the
Year

Depreciation Closing WDV

2017-2018

18,17,31,104.43 | 14,10,59,199.89 0.00 | 2,41,62,873.99 | 298,627,430.33

12016-2017

19,89,42,973.36 1,643,089.00 0.00 | 1,88,54,957.93 | 18,17,31,104.43

VIL.

VIII.

Depreciation:

Finance (No. 2) Act of 2014 has inserted a new sub-section (6) to  Section 11 of the
Income Tax Act, 1961, this section 11(6) provides that where any income is required to be
applied or accumulated or set apart for application, then, for such purposes the income
shall be determined without any deduction or allowance by way of depreciation or
otherwise in respect of any asset, acquisition of which has been claimed as an application
of income under this section in the same or any other previous year.

Accordingly, in pursuant to the section 11(6) of the Income Tax Act, The Trust has not
claimed any deduction by way of depreciation on the assets in its Income & Expenditure
Account, as a part of the application of its income.

Borrowing Cost:

Borrowing costs that are attributable to the acquisition and/or construction of qualifying
assets are capitalised as part of the cost of such assets. A qualifying asset is one that
necessarily takes a substantial period of time to get ready for its intended use. Borrowing
costs that are attributable to capital work in progress are charged to respective qualifying
asset. All other borrowing costs are charged to the Income & Expenditure Account as
incurred.
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IX.  Provisions, Contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past event and it is probable that there
will be an outflow of resources.

As on the Balance Sheet date, the Trust has not recognized any contingent liabilities in
the financial statements. Contingent assets are neither recognized nor disclosed in the
financial statements.

X. Previous year figures have been regrouped /reclassified wherever necessary to suit the
current year's layout.

For GLS & Co.
Firm Registration No.: 324522E
Chartered Accountants

Place :Bhubaneswar
Date :July 20, 2018

Membership No. : 310652



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

BALANCE SHEET AS AT MARCH 31,2018

As at As at
Particulars Note March 31, 2018 March 31, 2017
(Rs.) (Rs.)
I. FUNDS AND LIABILITIES
Trust Fund
Corpus Fund 1 7,56,46,000.00 7,56,46,000.00
Deficit in Income and Expenditure Alc 2 (8,73,38,072.30) (6,74,74,727.31)
(1,16,92,072.30) 81,71,272.69
Non-Current Liabilities
Long Term Borrowings 3 53,98,48,506.46 48,09,31,907.12
Other Non Current Liabilities 4 45,62,000.00 40,54,000.00
54,44,10,506.46 48,49,85,907.12
Current Liabilities
Short Term Provisions 5 12,38,745.00 11,99,980.00
Other Current Liabilities 6 (90,42,751.16) 22,57,444 .33
(78,04,006.16) 34,57,424.33
TOTAL 52,49,14,428.00 49,66,14,604.14
Il. ASSETS
Non Current Assets
Fixed Assets
Tangible Assets 7 34,08,85,167.10 19,98,25,967 .21
Intangible Assets 7 7,60,095.15 7,60,095.15
Capital Work-in- Progress 7 86,12,329.27 11,52,47,330.16
35,02,57,591.52 31,58,33,392.52
Long term loans and advances 8 2,05,77,100.00 2,45,76,634.00
37,08,34,691.52 34,04,10,026.52
Current Assets
Fees Receivables 9 14,44,03,428.29 14,53,69,330.79
Cash & Cash Equivalents 10 34,67,145.28 69,79,798.38
Short Term Loans and Advances 11 28,92,593.00 11,94,603.00
Other Current Assets 12 33,16,569.91 26,60,845.45
15,40,79,736.48 15,62,04,577 .62
TOTAL 52,49,14,428.00 49,66,14,604.14
Significant Accounting Polices and 0.00 0.00
Notes on Financial Statements 18

The accompanying Notes referred to above form part an integral part of the Financial Statements.

This is the Balance Sheet referred to in our report of even date.

For GLS & Co.
Firm Registration No. :324522E
Chartered Accountartfs*

A Amit Kumar/Agrawal
Partner
Membership No. 310652

Place : Bhubaneswar
Date : July 20, 2018

For and on behalf of the Board of Trustees

% Mohan Gupta

Chairman

‘rj

Jitendra Mo i nGupta

Secrétary



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED MARCH 31,2018

Year ended Year ended
Particulars Note March 31,2018 March 31,2017
(Rs.) (Rs.)
INCOME
Revenue from Operation 13 5,85,03,383.00 8,10,91,232.00
Other Income 14 15,10,601.46 9,75,936.90
TOTAL INCOME 6,00,13,984.46 8,16,67,168.90
EXPENDITURE
Employee Benefits Expenses 15 2,26,17,742.00 2,02,84,281.00
Interest and Fianance Expenses 16 3,93,01,329.03 4,06,40,834.86
Operation and Other Expenses 17 1,79,58,258.42 1,50,42,538.33
TOTAL EXPENDITURE 7,98,77,329.45 7,59,67,654.19
« Net Surplus(Deficit) for the Year (1,98,63,344.99) 56,99,514.71
Significant Accounting Polices and
Notes on Financial Statements 18

The accompanying Notes referred to above form part an integral part of the Financial Statements.
This is the Income and Expenditure Account referred to in our report of even date.

For GLS & Co.
Firm Registration No. :324522F
Chartered Accountants

¢ i &\N\J
Amit Kumar Agrawal ineet Mohan Gupta

Partner
Membership No: 310652

Place : Bhubaneswar:
Date : July 20, 2018

Chairman

For and on behalf of the Board of the Trustees

4

Jitendra upta
Secfetary



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED MARCH 31,2018

Year ended Year ended
Particulars Schedule  March 31,2018 March 31,2017
(Rs.) (Rs.)

Opening Balance
Cash on Hand 3,20,227.00 2,67,011.00
Bank Balances 66,59,571.38 5,45,918.46
69,79,798.38 8,12,929.46

Add : Receipts

Fees Receipts A 5,94,69,285.50 5,02,12,861.97
Other Receipts B 8,54,877.00 1,58,640.00
Proceeds from Long Term Borrowings(net) 5,94,24,599.34 5,40,97,527.81
11,97,48,761.84 10,44,69,029.78

Less : Payments
Payment for Fixed Assets C 4,12,58,650.47 2,27,18,898.00
Staff Cost D 2,46,27,268.00 2,06,83,383.00
Finance Charges E 3,92,80,368.03 4,03,41,481.86
Operating and Other Expenses F 1,80,95,128.44 1,45,58,398.00
12,32,61,414.94 9,83,02,160.86
Closing Balance 34,67,145.28 69,79,798.38

Represented by
Cash on Hand 4,56,567.00 3,20,227.00
Bank Balances 30,10,578.28 66,59,571.38
34,67,145.28 69,79,798.38
0.00

The accompanying Schedules referred to above form part an integral part of the Financial Statements.

This is the Receipts and Payments Account referred to in our report of even date.

For GLS & Co.
Firm Registration No. :324522E
Chartered Accountants

Amit Kumar/Agrawal
Partner
Membership No. 310652

Place ; Bhubaneswar
Date : July 20, 2018

%‘\n :
ineet Mohan

P

Chairman

Gupta

For and on behalf of the Board of the Trustees

=

Jitendra Moh upta

Secretary



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING
PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2018

The previous year figures have been regrouped/reclassified,wherever necessary to  conform
to the current year presentation. The Trust has revised its manner of presenting the financial
statements and is now disclosing the balance sheet items after bifurcating item into " Current'
and " Non Current".

(Amount in Rupees)

As at As at
NOTE - 1 : CORPUS FUND March 31, 2018 March 31, 2017
Balance as per Last Balance Sheet 7,56,46,000.00 7,56,46,000.00
Add: Receipts during the year - -
Closing Balance 7,56,46,000.00 7,56,46,000.00
NOTE - 2 : SURPLUS/(DEFICIT) IN INCOME & EXPENDITURE A/C
Balance as per Last Account (6,74,74,727.31) (7,31,74,242.02)
Add: Net Surplus(Deficit) for the Year (1,98,63,344.99) 56,99,514.710
Closing Balance ~ (8,73,38,072.30) (6,74,74,727.31)

NOTE - 3: LONG TERM BORROWINGS

Term Loan from South Indian Bank 6,47,08,812.00 2,66,69,000.00
(Secured against hypothecation of Land & Building, Plant and

Machinery by the way of first charge and personal gurantee of all

trustee)

Cash Credit/OD from South Indian Bank 2,38,81,499.98 96,88,114.32

Vehicle Loan from Bank 21,23,409.48 10,53,973.80

Unsecured Loan 44,91,34,785.00 44.35,20,819.00

53,98,48,506.46 48,09,31,907.12

NOTE - 4 : OTHER LONG TERM LIABILITIES -

Caution Security Deposit from Students 45,62,000.00 40,54,000.00
45,62,000.00 40,54,000.00

NOTE - 5 : SHORT TERM PROVISIONS

Audit Fees Payable : 15,000.00 15,000.00

TDS Payable 11,17,109.00 10,96,148.00

EPF Payable 56,661.00 46,606.00

ESIC Payable 49,975.00 42,226.00
12,38,745.00 11,99,980.00




RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2018

NOTE - 6 : OTHER CURRENT LIABILITIES

Creditors for Other Expenses
Salary and Bonus Payable

NOTE - 8 : LONG TERM LOANS AND ADVANCES
Security Deposits-Unsecured and considered good
Capital Advances

NOTE - 9 : FEES RECEIVABLES
(Unsecured and Considered Good)

NOTE - 10 : CASH & CASH EQUIVALENTS
Cash on Hand
Bank Balances

NOTE - 11 : SHORT TERM LOANS AND ADVANCES
Staff Advance
Advance for Other Expenses

NOTE - 12 : OTHER CURRENT ASSETS
(Advances recoverable in cash or kind or for value
to be received)

Accrued Interest on FD Receivable

Income Tax Refund Claim Receivable

Gold/Silver Coins

As at
March 31, 2018

As at
March 31, 2017

(1,08,33,985.47)

3,57,270.31 4,94,140.33
14,33,964.00 17,63,304.00
(90,42,751.16) 22,57,444.33
56,26,069.00 56,26,069.00
1,49,51,031.00 1,89,50,565.00
2,05,77,100.00 2,45,76,634.00
14,44,03,428.29 14,53,69,330.79
14,44,03,428.29 14,53,69,330.79
4,56,567.00 3,20,227.00
30,10,578.28 66,59,571.38
34,67,145.28 69,79,798.38
34,108.00 5,79,503.00
28,58,485.00 6,15,100.00
28,92,593.00 11,94,603.00
28,78,078.91 23,99,126.45
3,99,591.00 2,61,719.00
38,900.00 -
33,16,569.91 26,60,845.45
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RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH,2018

NOTE - 13 : REVENUE FROM OPERATION
Fees Receipts

NOTE - 14 : OTHER INCOME
Interest Income
Miscellaneous Recsipts

Rent Income

NOTE-14 : EMPLOYEE BENEFITS EXPENSES
Salary, Allowance, Bonus and Benefits
Contribution to Provident and Other Funds

Staff Welfare

NOTE-15 : INTEREST AND FINANCE EXPENSES
Interest Expenses
Bank Commission & Charges

NOTE-16 : OPERATION AND OTHER EXPENSES
(I) Establishment Expenses
Affiliation and Accreditation Charges
Advertisement and Publicity
Telephone Expenses

Internet Expenses

Printing and Stationery

Travelling Expenses

Conveyance

Audit Fees

Sports,Function and Cultural Activities
Conference and Seminar Expenses
House Keeping Expenses

News Paper, Books and Periodicals
Electricity Charges

Repair and Maintenance

Rent and Amenties

Teaching Aids and Consumables
General Office Expenses

Insurance

Training, Placement and Industrial Tour
Security Service Charges

Garden Maintenance

(I) Other Expenses

Legal and Consultancy Charges
Uniform and Bag Expenses

Hostel and Canteen Expenses
Vehicles Running and Maintenance

Postage and Courier
Rates and Taxes

GRAND TOTAL

(Amount in Rupees)

Year Ended Year Ended
March 31, 2018 March 31, 2017
5,85,03,383.00 8,10,91,232.00

5,85,03,383.00

8,10,91,232.00

5,60,601.46 5,01,906.90
3,14,000.00 74,030.00
6,36,000.00 -
15,10,601.46 5,75,936.90
2,19,70,674.00 1,97,07,616.00
5,55,354.00 4,79,647.00
91,714.00 97,018.00

2,26,17,742.00

2,02,84,281.00

3,85,88,761.48 4,05,19,195.40
7,12,567.55 1,21,639.46
3,93,01,329.03 4,06,40,834.86
6,23,750.00 1,62,000.00
1,71,258.00 5,34,258.00
2,37,469.00 1,81,429.00
2,05,600.00 2,34,422.00
4,90,563.00 2,99,171.00
7,84,467.00 5,28,299.00
28,979.00 30,666.00
15,000.00 15,000.00
2,37,472.00 3,70,267.00
52,532.00 66,600.00
7,18,753.00 5,02,763.00
24,652.00 24,756.00
19,11,220.00 21,25,385.00
5,58,520.00 3,80,461.50
- 3,44,833.00
3,94,069.00 3,80,868.00
1,34,783.24 1,10,697.50
1,10,390.00 1,07,583.00
1,97,840.00 1,45,080.00
7,12,705.00 5,75,025.00
2,92,258.00 3,59,903.00
79,02,280.24 74,79,467.00
3,22,524.00 51,265.00
1,87,762.00 -
64,39,079.00 94,98,473.00
30,92,201.18 19,91,525.33
11,463.00 12,859.00
2,949.00 8,949.00
1,00,55,978.18 75,63,071.33

1,79,58,258.42

1,50,42,538.33



RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

SCHEDULES FORMING PART OF RECEIPTS AND PAYMENTS ACCOUNT

SCHEDULE-A : FEES RECEIPTS
Fees Receipts as per Income and Expenditure Alc
(Increase)/Decrease in Fee Receivable

SCHEDULE-B : OTHER RECEIPTS
Other Income as per Income and Expenditure Alc
(Increase)/Decrease in Other Current Assets

SCHEDULE-C : PAYMENT FOR FIXED ASSETS
Addition as per Balance Sheet

Changes in Capital Work in Progress

Change in Capital Advances

Change in Creditor for Capital Goods

SCHEDULE-D : STAFF COST

Staff Cost as per Income and Expenditure Alc
Change in Payable

Change in advance recoverable in cash or kind

SCHEDULE-E : FINANCE COST
Finance Cost as per Income and Expenditure Alc
TDS Payable

SCHEDULE-F : OPERATING AND OTHER EXPENSES
Operating & Other Expenses as per Income & Expenditure Alc

Change in Creditors for Other Expenses

(Amount in Rupees)

Year ended
March 31,2018

Year ended
March 31,2017

5,85,03,383.00 8,10,91,232.00
9,65,902.50 (3,08,78,370.03)
5,94,69,285.50 5,02,12,861.97
15,10,601.46 5,75,936.90
(6,55,724.46) (4,17,296.90)
8,54,877.00 1,58,640.00
14,10,59,199.89 16,43,089.00
(10,66,35,000.89) 1,86,27,021.00
(39,99,534.00) 24,48,788.00
1,08,33,985.47 :
4,12,58,650.47 2,27,18,898.00
2,26,17,742.00 2,02,84,281.00
3,11,536.00 (3,13,906.00)
16,97,990.00 7,13,008.00
2,46,27,268.00 2,06,83,383.00
3,93,01,329.03 4,06,40,834.86
(20,961.00) (2,99,353.00)
3,92,80,368.03 4,03,41,481.86

1,79,58,258.42
1,36,870.02

1,60,42,538.33
(4,84,140.33)

1,80,95,128.44

1,45,58,398.00




RADHAKRISHNA INSTITUTE OF TECHNOLOGY AND ENGINEERING

PLOT NO-1, IDCO INDUSTRIAL ESTATE, BARUNEI, BHUBANESWAR-752057

NOTE -7 : SCHEDULE OF FIXED ASSETS
Opening Value Additi DIS}?OSElls;" Closing Value As
. ition Adjusted
Description of Assets As at During the year during the at
01-04-2017 31-03-2018
Year
> 180 days <180 days Total
Tangible Assets
Leasehold Land 2,46,58,972.00 - - 2,46,58,972.00
Building 13,46,90,537.85 9,89,52,921.27  9,89,52,921.27 23,36,43,459.12
Furniture and Fixtures 1,41,26,977.74 1,72,75,608.45 1,72,75,608.45 3,14,02,586.19
Electrical Installation 1,04,20,983.52 1,05,24,094.93  1,05,24,094.93 2,09,45,078.45
Office Equipment 4,11,130.93 20,09,309.35 20,09,309.35 24,20,440.28
Buses 48,39,436.00 14,25,120.00 14,25,120.00 62,64,556.00
Motor Car 18,45,214.18 3,44,944.00 3,44,944.00 21,90,158.18
Fire Extinguisher 6,60,470.64 - 6,60,470.64
Air-Conditioner 9,40,543.82 - 9,40,543.82
Library Books 2.39,460.00 63,379.00 63,379.00 3,02,839.00
Diesel Generator - 4,50,242.13 - 4,50,242.13
Laboratory Equipment 54,83,042.72 1,04,63,822.89  1,04,63,822.89 1,59,46,865.61
Computer and Accessories 10,58,955.69 - 10,58,855.69
Sub Total (a) 19,98,25,967.21 14,10,59,199.89  14,10,59,199.89 34,08,85,167.10
Intangible Assets
Computer Software 7,60,095.15 7,60,095.15
Sub Total (b) 7,60,095.15 7,60,095.15
Total (at+b) 20,05,86,062.36 14,10,59,199.89  14,10,59,199.89 34,16,45,262.25
Last Year 19,89,42,973.36 69,736.00 15,73,353.00 16,43,089.00

20,05,36,062.36

Capital Work In Progress

11,52,47,330.16

86,12,329.27




